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5Aa402dzyi NI GS wAaial FNBS NI aGS AtS al NI SO NRM&T
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2Damodaran on Valuation ,Security Analysis for Investment and Corporate Finance, Section 3 : Estimation of Discount
3International Valuation Standarts, Sixth Edition , 2003 , p.323
4The Appraisal of Real Estate , 12th Edition , Chapter 20, The Income Capitalization Approach, p. 489
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5AESNI 6F {1 PO FePaPY {l oAl SFNIP|{ CAéldflyRPNYI
/Tta Y2RStAI @SOAGt SYRANRE SOAfANI O NBI ya §
| £ eNY Netsxmmxollmnmmd ' NPy @F NI Pl 3ISGANART SNA
2T Y FNPYS NRAalaAl 3ISHGANR 2NryP NI SNAYRSYy {NB
@S 1dzadNBEdZ O6ANI 3STAfRSSHIPEANYEOXEARI &6 YEH&PED
OANJ {PAPGELIYLEF 2fYFYlIAaP 3IA0A wSOAGEA O NBIFI&PY
AftAO1AY @SoAlt SYRANRE SYSeaSy NAralzXz 3ISGHEANRE SN
Vi NBIFyatrkryRPNPEFNF{] | feNftSOATAND . dzZ G NI PEP)
AfAOTAY 06SGF GFKYAY SRAfSOAfANI A&A&ST 3ISNBLTEA =
mi A&SNXYIFesS BFmhaSaxl B)RNvoSGlF 0906w

Ri-RisAT 3ISHGANR 2NI yP
ERVU tA&F&al 9yRS{1&A NISNAYRSY o0S{1tSyAatSy 3ISaaN

55¢SNI SYSRS YdzA flFyPtly I YGSYAY ! ePlflYlIaPy
5SESNX SNI SYRANXS {(FLAIYPYRF /!ta a2RStA {dz f I
TYRANBSYS 2N}yPY widlaiil DSOGANR h NIy Poplanids w

l1dzf € I yPttFty 2NIytlINPY FePlflYFE{FENP 0 EPREF]TA ¢

wAhadlaal 3ISHGANR 2NIYyP &dzlF NPRFE 0SSt ANIALESY Hdr
KIFtfSy @NNNNIN{GS1A Sy dzd dzy @FRStA SdzNR sazy
RSEAOGALTEALTESNAYA YAYAYAT S SGYS]T AceAy 2NIFELY
NAALlLAYA OoF NPYRPNXYIE 1 GF RPN

wA&d]l LINAYA AaST nHouodm YIRRSAAYRS | ePlflyRPE"
ilgilendiren risklek 31 1T | yNY RS 6 dzf dzy RdzNJ NI | Q‘SSNJ Sy$§
LINEFS&ae2y St 31 NNON 2fFNF1 GF1RANI SRAfYASOHAND

HPo YdZ fIyPEly 5SESNI ¢ yPYE Ll NP
HPodm t T NI 55ESNR

CANI TEENRYSY1dA Ny FfPOP @S &l (i RORINNY BRPTREE (i ¢
LA &F 1208dzZ £ NPy AFEtFyYFaPs GFNFFEFNPY A&

S
S

RdzNHzY f I NRFY KIFO0SNRIFNJ 2fYF&AP 1206dzf fF NPefl 0S¢
RSESNARA NI
. dz RSE®@NI BYSl aPYyRI | 0F EPRI1TA Kdzadzaf I NPy 3ISceS|

- 1 {POP @8 &I GPOP YIldd &S YIyGiPltP KIFNB1S

- CFNIFFEFNI IFENRYSYldA AfS AfIAEA KSNI 12yd
aletPelroOlr] 06S1TAfRS KINB1SG SGYSTOSRANI SN

- G BNRYSyldz dzy abt GPOP AceAy Yl ldzf 6ANI aNNB

- mRSYS yI1AG @Sel oSyl SNRA I NI ofl NI LISOAY
- DIFE@NRAYSY|daINYyPY fARYE SYA &aPNI aPyRI 3ISNB] SO
NT SNAYRSY 3ISNBS{tSOGANRE YS{TGSRAND

5Damodaran on Valuation,Security Analysis for Investment and Corporate Finance, Section 3 : Estimation of Discount |
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DObO9[ +9 me

m[ «a o
DO9b9[ 9 m%9[ +£9wT[ 9w

+SNA I NISGPNNI&APE RSESNISYS (2ydzidz O NI PEPY LIS

S ONBNBY Rt SNAYA NI SGPNYIE1EF o6F3EFN® . dz | NISGP
I 8NAYSYldt RSESNISNAYA SG1AtS388y Af]1S8tSNAys 3
I N} SGPNYEES F2yP T+ YEYyRI RONRSNILIVS addl Y NEPWR E SNIA| I A
GSNRAESNE GFYyPYEFYYPS LJAéIéI c')ItEISaA)fRS YNE]1 RS

GSNAEf SNRAND mi St OSNRAE SNI A A RS €SNI SYSwerlerdé.| LIPf |
3.1.1 Demografik Veriler

l RNBaS 51F&lfP bNTdza YIF@Pd { AabiSIYMR KA S5AivN ool NRSE
Ty®rnmenpo &|PKIPAYRA NI NNdMpe SQRS A1+ YSU 0&RBY A § N
S

F' NI YPO GENID b NBABHOHEA VA A 00 SNJ S| 89220B62T:A 0rdd y QR Y
2fdzoGdzZNXY I 1 G RPN

¢NN]JA&S DSySfA bNTdza ! NIPO Py

Toplam
Toplam Erkek YI RPY
2008 71.517.100 35.901.154 35.615.946
2009 72.561.312 36.462.470 36.098.842
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2010 73.722.988 37.043.182 36.679.806
2011 74.724.269 37.532.954 37.191.315
2012 75.627.384 37.956.168 37.671.216
2013 76.667864 38.473360 38.194504
2014 77.695.904 38.984.302 38.711.602
2015 78.741.053 39.511.191 39.229.862
CNNYN&FSzAadz nnndp &8PEP az2ydz AGAOFINREES wnny &Pt
2 f dzLJ NI 1Y Hnanmn @&PEP &a2ydz AGAOGOFINR AfS wm
dzf + 6 YPSGUPNX® Hnanmm &PfPYRIKPIPYRSI Mmo B Pl IRY2018 R iy
@ Pt PYRIF O0AYRS Mo0XT3X Hnamn @&PfPYRI O0AYREPROIAM
200820158 PE £ F NP F N} &P ¢NNJA&S 3SyStA yNFdza | NIPH
Nifus Artis Hizi
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1,60% 1,60% i :
1,40% A6% % - — 1‘3:/6
1,20% 121% C31%
1,00%
0,80%
0,60%
0,40%
0,20%
0,00%
2009 2010 2011 2012 2013 2014 2015
Hamp &Pt PWNRFdza degyNdy] A2 SMy Zc UaPYy Py Al+FYSG SGaGAcg.
al KAL) 2Ly Af 2t Ydz ( dzNX
«f18YATAY (G2LX Y WNTdeadeyideyi ©} AR\ Bc GAB | §Fanzd QORI
22 ¢cXT AfS OSpdHTNnDpmME ylPmpPpO {AWRAIWNITI YA NEZH »oiEZS
AfS OHdHYyy®dPnpc {AOAO !'yialtelr GFr1ALI SGYSTGOSRA
SRSY | A GTAy diplpRrFOsEFA NU A S
«f 1 SYAIMRR PEPYRI onst 2B8PYPEREPYPOIENSES | NI W
21 Ydzo G dzNI> h NI o/ /OF T 84 165 BNIZZRNESNIRISNEN e D MEEE 0 Y A 6 (
«f 1 SYAE RS2 M T NHz0 dzy VR oskdet RigyR Iy Adlcet yE KPTodza dzy 2 NIy
2f Rdz€Edz IAORH o@D DPYHWDPEHNN] RS NS £ SO YA S G A NI
bNTdza @&2€dzyfdz€dz 2t N1 AFFIRS SRAfSYy aoAME RIS
dPtF FIINB ™M | AOA di NI RNE (A BAISHNRDBE Wicd AEBNERH OGRS € /

ilinde bir kilometrekareye 2.821 A 6 A RN 3 Y S G&fRANIPN ¢ alzyldA SR NIAAR £ YS
2831 A0A AfS DITAFYGSLI AffSNR ATESYS]TUGSRAND

bNFdza 82€dzyt dE€dzydzy Sy 1 2¢RUBHYNEONER] MME NV
veraly Y2yel QyPy yNTe&il E2&NYyNdzS¢z p NeN] 2fF Yy

21 piQ 0
Tadl yo dz 14.657.434
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Ankara 5.270.575
TT YANJ 4.168.415
Bursa 2.842.547
Antalya 2.288.456

3.1.2 Ekonomik VeriléP

¢NNJ] A&S S“[ZYI?EIYI\P&]%M)/C)PNHND@Q)‘EM\L(SSAYI?S 2pPpITI HAMP
I F NOFYFEFNI GFNFTPYRFE KSY a2y ®SeNB10S KSY RS
2fYdzox wnmp &ePfftPl ONENYSAAYAYy o Lz yP |k St
220pQf dzl RNONGES a2y wSeNB{dS LRTAGAT (LGl P 3
8l LIYPOUPNY «NBUGAY GFNIFPYRIE AyolrlaG asSiidl NN
YSRSyA&tS 2nusZm RIENIEFY GFNBUEAZSRPGRNRY NGRS My
AYFEFG albylreiAyiAy 3INONYN (2NHzYE&aP &8 YIti asi
aS@aAy @S GlFr19AY SO 1At SNAYRSY | NPYRPNFPEf YPO

®SeNBES 3II NBT D{ NI ®RI2£:¥1dzd G dzNIP wamp a2ydz AGAD
UNRE Ee2y ¢ Qe OTHN YAfelNI! .5 R2fl NPO dzf || 6 YP

Ceyreklere Gore Bliylime (%) 7% 2012 2013 2014 1C15 2C15 3C15 4C15 2015

s2% Tanm 31 35 -21 39 7.7 114 28 76

A i 270 39% Madencilik 0.8 -34 56 -81 -5.0 -26 6.0 -23

3.1% 3.0% imalatsanayi 1.7 37 37 12 48 13 7.8 3.8

R (s Elekirik, gaz, buhar 3.5 13 41 13 2.0 16 40 24

Insaat Sanayi e 70 22 -27 19 20/ 54 17

Ticaret 0.0 495 19 11 23 03| 46| 21

T w L Tw T Tw Ty T T T Ulastirma 31 37 31 11 21 23 60 29

2013 2o 2ot Mali kurulular 32 9.8 73 67 99 13.6/ 98| 100

Kaynak TUIK GSYH 21 42 3.0 25 37 39 57 40
DSeSy &Pt P RIGAT (dNIFNPyRE{A &NlasStas @S 3P
2ty KSRSTAYAY 2t Rdzloel NISNAYRS {GFYFYElaly

ISNAESYAQUGAN® . dz RN6GNGGS ¢ RBRE Saldzdly ¥ S2 RININBS PR

1dzNJ | NIPOP SiGlAaAYAYy T FfYlFIaP @S 3IPRI FAél Gf

SyFtlraezy NISNAYRS (dz2NJ ISt A0YSt SNAYRSy LT A

FARIYifaSPYPYAY 06SEtANI SEAOA 2t OFEPYP GFKYAY ¢
f

OYGAlL FAEIFGEENPYRFITA ISNFESYSHE5HESSy-RS v v
I8Py RI RPO GAOFNBG | cPEHAH™rHu. RNONOSES T3IM Y
ASNAE SYASGAND | PtfPl RPO[™IN¥OI NBI—F P ApS
RNONEN 2ty cmizdYiriNap NdifS2 (el NOR2 &y Hmp

@ Pt PYRE 2Hc RNONGES owiIM, YAf&EN R2fF NI 38N
A6t SYt SN | ®PEPE HAMCcQYPY| Aft1 ATA LBPYREZE:ZHY
YAT@FN) R2fFNJ 2t YdzoldzN® | YNNBaSt LAe&lkalf | NR
2NIFAPYRIY AGAOFNBY A&Af Séﬁ@@%ﬁ@“gﬁgigﬁ\g FEPRE L
&L otyOP IAMNOKI AT SYYASGAINB .al-NIk a2ydz AGAGLHT
¢/ a. dzf dzaf I N» NI aP NBIT SNBf SN Hamp az2ydzyRI1A
R2f I N aSOA&8SEAYRSY mMmn YAfeé&l N R2f NI} &Nl1&ast vy

WTSKB Gayri mem&uA. IDej er |
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Y2ydzi AF GPOfFNP wnmc @PfPYyl &F@Fofl&ly O0ANI OI
olay 1 2ydzi al idPofl NP unmcQyPYy Afl AlA F&fPl RI
@FLIPE LY (12ydzi alnin®o f IRSE 228 dANd SlyNI BRIL¥ o al P

Y2ydzi FARFGEIFINP HAamMcQYyPYy S201ASeINAFTYKRN 2 NBZY 820 i bz

samyZn 2ty FA&LFG FNIPOP hOF{1 Hnmc a2ydzyRI M1
21% Y 2 del:I Crelid 5S8¢€a K{)Hutsiltﬁlﬂrl [ﬂd'l!'t}
19% -
17% - 1400000
15% - 1200000
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119% - 1000000 o
3.2 9% - RO0000 ml Sf
7% " >
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8| 400000
200000
0
Kaynak: TCMB 2013 2014 2015  2015/2 2016/2
Veriler -DF @8 NA Y Sy | dZf Ny . df dzy Rdz€Edz . [ € 38y AY ! yFfAlA

oPH®mM TI YANI TfA

(1) Karsiyaka  (7) Bayrakh
(2) Konak (8) Karabaglar
(3) Gaziemir
(4) Balcova

(5) Narhdere
(6) Guzelbahge

93S {1 PeP ol t3ASaAyAy GARBMRRNDPABI ENYEERX FINYFEeRS
456YS | FNPYIRFAPUYPY «BI)\5A & ldzNA/fdzZa TR2 T NIRH NJR 35t 3
FEFyl @FePfYPOUGPNY TIYANE 93S .1 t3SaiAU yay Sy
52kt ({RYWNIz RGS ¢NNJA@SUyAy T Syaixy Af YSNJSI
TTIYANI AEAZ (FEAGSEA @S o062t KFEYYFRS {Fe&yl{1fl NJ
IANONYS @S |1 yOStAltS GFNPEPYT AFI INNSE S it SNI FSNT
alrePt oAt OS] aSNX¥IFI@S O0ANR]TAYAYS &l KALWGAND . dz
YSYGGdS1TA Sy IySYtiar 2NHFYATS arylreix ol ft3asSt SNR
Kemalp 6 hNBFYATS {Fyl&A .1 f3ISEaAQRAND
TT YANJ yNFdzidz Hnmp ! RNBaAS 51L&l fP bN¥dza Yl &Pi -
AcAYRS nomcydnmp (1AOAES dz I YPOUGPND
¢CNNJ AGTT YAN
Tt +S Tf eS b NF¥dzErkek [ 2015( 39.511.1912.078.224
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odo

YI RPY 2015| 39.229.864 2.090.191
mf eNY 0 |2015| 78.741.053 4.168.415

>

TIYANHRS 3IStSysStast &abyr@ARS1TA 11 SEEA]MBNG YA
alylreax @lLyPyRF TYFEFG O6YIlFdzoedzq 9TYS .1 fNYNO .
SGUIAYEAT 3J1 adSNRINIARN T (SN KdtIsl 2oeYIRoQIEPANGA v 1 Sy 0 A
8l 6 YPO O6ABYVOVUUGANWIYP wundannndnnn G2y 1+ LI a
TIYANHRSY &I LIPE by AKNI OF G 3SySt AKNIOFGPYPI T
CNNHKRE | ySYEA O0ANI fAYIYPRPND

TTYANI AfAYyS oFtetP G2LX 1Y on AfoS odzZ dzyYI 101 F
. dzOF' = bl NI PRSNB>X DNT StolKeS &S DITASYANE C2cel
Seferinisar, MenderesY I NI 6 dzNHzy =z . F @8N} {f PZ YIFINI ol E€fI N O
Af St SNRANXY 5AESNISNAT . SNHIFYFY YPYPlZ S5A1Af]

0PHDH Y2yl Tt ®eSaa

Y2yl TteeSaAsz TIYAN . NeN1dSKANIE PYRING & NyPR S ceS|
YENDPeFr{FT R2€dzidzyRI . 2Ny2@F T ANYSe@AyRS . dzOl
¢CNNJ AedSUyAy AlAYyOA odz2dzZl AfeSar 2ftYlF 11 StfAcg
mahalle, 6611 caddemeydanbulvard 2 { ' { o0dzf dzy YIF {GF RPNX» . F€fP 685

Hamp @&PfPYRFI 3ISNeS]tSOGANRE Sy ! RNBaS 5F&lFfF
YNTdzAadzy mMyo®dHpoQf Al {1PaYP SNJ S| YNFdzadzydzZ ™t

TI YANDY2Y

Erkek 2015 183.293

TS Tf eSS bNFdzatl|YlI RPY 2015 192.197
mf eeNY 06 |2015 375.490

Y2yl 1 TteSaAz TIYANRAY @elySiasSts alyraarts 11
{S101I NBf 1 yFfAT SN

331t FTF NI ! N} BGPNNEAP ohTAia {S1d1 NNO

3311.hTA&a {S10I NN F ePaPYyRIYy TTIYANI .| f38aA
TTIYANE Taidl yodz NNASYE O Ml \ORW y A SHRN WE AR Y i B YeheR P
ofis projeleri ile birlikteT YA NJ 2 FA & LI T I NORY RIF2/T | dzdNIAREINGEE: K BSF/P aA¢
a€FNB | £ P 2 | NIYINO {i Ayolid KikikbkaliRli ofis stoku vaBEYEPN NRNNX S |

RAPORIO: 2016REV274 w! t hw (04.08.20167 Y

FDT%[ T5Tw
18


http://tr.wikipedia.org/w/index.php?title=Dosya:%C4%B0zmir_location_Konak.svg&filetimestamp=20090918135030

MK S TQRAALR K MEANKIURI M AMRTAKLI KI

¢ NJ A & S Qiyidmyi tic&ref ve limanlar kentlerinden biri olaraki YA NDRS 2 FA & L
1dzt €I yPOPKI AN22A2POP @8I REGAT AN BEBENBEPOHEXNNER
Bununla birlikteT YA NJ 2 FA a LI T FNIJIPoy1 Rl 3 S|RiGh b RBfifRiINE &I NJ
gl stermektedir.

TYRBRY2RSNY 2 7FANY S5t 3 NFRRMAW AMG B @I WAy | yENTRNENP Y, &2
itbarenT YA NJ 2 F Ay ARRFEFE&PVIP 2 F Afal of TNNGS | H /SN2 (@fRddy
& PYTRBARSY ANJ | APYPT B RE¥A &k dUBETHINGHRHZSI A& 2eNDistHER
LINE2St SNAYAY IBYISH ¥FairiNewd NRR 815 {i § O SHzytH#EKINAKA & !
A ésoe b& P . |-Gahkhyd Bgeleri T YA MarkefiA 6 £ | yP 2 | NI ] I RE |
bltf 3SRS & SNJ IERNIyP 12T A2 fOIANBN B.f NS 1 G | y Aomfetkasil 6 7
ai021F 1 NWYRIGY RP Nigede grofgPglth Yay S dz2 3dzy | NA | F N P
blf 3SRS @SNJ I f Iy EPMIoBrakiti@zetf denttP® IPGr P NI P-Rivlyd: Vee dier
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{2y @&Pff bekdsinde vef SalNaleytzNI y Kl GG Py Rl ¥ SRS NI Y8 &kPa
2fYF1EF O0ANIALGS & diyf dzflil yiRSIDB LIGéeyaslBelidirATal Y ANeRir e g
. St SRA &S EFPAYWNYW yH mm WIPE | & @ Mol byguamaniart R legS®Nésinde,

TYANRAY &, Sy Misavicakpalhanal@Ng] ST pa® 2t | tiNdKéntsed & § AnBIN S
LINE INBSIBS 8 A YRSET S&1A FEFEONA]l  FRedidghg 16 IS ywdkkezi | |
projelerined Y NOWSIANE yA 1St A1t A FRA & @éleXbaBig ®E MF § ¥ RIP W
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Mahkemeleri, bf ISy Ay {1 dZ £ I yPOP LINETAY Pyl § i bRERBS v d.
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tFTFNRF 8SNJFHELyYy &PYPNIP &F&PRF1A 1daNHzYalf 3
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KONUM Salhane
'['b . T[DT{T 9.500Yy AYyOolldG FEFy®P
au! Lb! hCT{ 6.5006.700-TL/mH(2.297-2.367 USD/f)
au! Lb! hwe! [ |Y «kirabedellerinin 383 TL/mi k ! 812 03Difk ! 8 0 2 f RIdZE
CT,!¢[!wlLY 2FTAa o0dzf dzy YI RPEP F %08 1 G fYISHPOER W
TL/MH(2.2972.367 USD/MOA I NPYRI 2t oAt SOS
Y'[[!'bLa OY[ T tGPye2ft QRI1A GNGNYy RSLEREFNP &N
RI'yNOGNNNE YNOS (i NN
it L m®%O[[TY[9p @S ¢ 1FGtP w oft210GFy 2t do Yl
6dzf dzy YI 1 G RPN
YTw! [ b! . T[Tw |l SN 1FGP &I Krdlanabi]f myppahe Nuf NENY
| Ta9¢[ 9w U Hn &kt d INGSYft A
U YFYSNYtP INGSYytA]l araidSya
U Fy3aPy FfFNY airaidSya
U ,N1asS] KPItP lalyal NI SN
0 mMcn ! Otdpaef P
U L5 1FNIfP ISeAO6 aAdadSYA
DOLULUK ORANI % 100

| OwT{ ¢h29w

_ KARSIYAKA

ATATURK
TADYUMU

|

t WhWObTb 5/¢FYlIYtlyYPd
! [!'bDL4 |1998

. T¢T ¢! wT| 2001
C«Y[O9bT/ T |aS3t Lkt | & @
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MK S TGRAALR K MEANKIURI M ARTAKLI KI

KONUM Alsancak
'[1'b . T[DT/mMmpdnnn Yu AYyortldG FEly®P
au! Lb! hdh¥AaAatSNRAY al dPOPYPYy L B.R566.006FTR/ME PO i by
CT,! ¢[ ! wLY|[2120USD/MO | N} AaPYRI ISNbeS1fS6GAEA 0S5t AN
au! Lb! Y w&kira bedellerinin 3040 TL/mu k | 814 03Dk | @ U 2 f RIdiE®E P |
hwe¢! [ al h|odzZ dzyYI RPEP | yOF | &6L0G0FB/mHT ASMAUROA)SRIF)Y P
CT,!¢[!wWLY OAGINPYRI 2fl0AfSOSEA 0SSt ANIATYAOGA
Y!'[[!bLa T6 aSNJ] ST A
1t L m%O[[|up 1FGEPYS npn NI oF PRA 2aiRYN NP 1| LI &)
YTw! [!'b! . T/HHp Yu &ifalampilil ¥y ON&N(TtNENYS &b KALJ
ALANLARI
| Ta9¢[ 9w U Hn &akFd INGSYft A

U YFYSNYtP INGSYytA]l araidsSya

U ,Fy3aPy FfFNY dAaGSYA

U ,N1asS] KPItP lalyal NI SN

U Otopark

U L5 1FNItP 3SeAod aAraidSyYa
DOLULUK ORANI % 100

MEGAPOL TOWER

KARSIYAKA

ALSANCANX

EF ATATURK
STADYUMU 4

t whWObThb 5

TYyolla

' 5F YI aPYRI

.l [!'bDL4

2010
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MK S TGRAALR K MEANKIURI M ARTAKLI KI

. TCT ¢! WT|HAMHQYAY Af] oeSe@NBEA
,«Y[9bT/ T |[aS3aLLRE ! & @

KONUM Salhane
I'['b . T[DT|lom®dupn Yu Ayol |l y
hCT{ ¢Tt[ 9]l SNI1Fd (S 2fINJ‘1 al GgPt YPo 2fdzd GS

hcT{ {! ., L{]|26
hCcT{ CT, ! ¢|3.000.000TL4.000.000 TL
hCT{ . «, «Y]|580nf-805nf

au! Lb! hd7.000-TL/nf
CT,!¢[!wLY

au! Lb! hFAat SNAY &l dPOPYPYy (I YI Y-5500RATEHLHEF
hwe¢! [lal h|l! {50 FN}APYRI 3ISNeS{1tSO0GAEA 0SSt ANIA
CT,!'¢[!'"wlLY

Y [[!bLa Finans ve ticaret merkezi, sergi salonu, 3.080rth € 1 | f | yP

Pt L m%O9[[|He 1FHGNPD Qé¢ad aAGSEA 202LI Ny P 2fl Yy
YTw! [!'b! . Tl«ae FINJEP 2FA& GALRAR o0dzf dzy YF 1 41 RPN
ALANLARI ynp Yu dzf £ yY2BY yI f{IAYNBYE I 08AHKRAANDI | £ |y ©

| Ta9¢[ 9w U Hn akld 3INGSYyf A
U YFYSNYItP INGSytAaAl aradaSya
U ,Fy3aPy FftFNY &AaGSYA
U ., N1a$s] KPif'P F&Fyal NY SNJ
U ! ePh LI EP &ALIRNI YSNJ ST A
0 Otopark
L5 1FNIfP 3I3SeAo aAadSYA

DOLULUK ORANI % 100

¢C9t9Y | [9 T aowyY9?wnT

t WhWObTb 5|¢FYFYElIyYPO
I [!bDL4 |2002
.T¢T ¢! wT| 2003
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MK S TQRAALR K MEANKIURI M AMRTAKLI KI

L «Y[9bT/ T [D9bc¢! | & o

KONUM Salhane

'['b . T[DT|[5499ml NBAI NT SNAYRS HdPcnn Yu Ayol i

hCT{ ¢Tt][ 9|1+1 1+1

hCT{ {!, L{|24 24

hCT{ CT, ! ¢|215.000 Ti240.000 TL 215.000 T4240.000 TL

hCT{ . «, «Y|50nf 50 nf

au ! Lb! hd4.300TL/Mm4.800 TL/M 4.300 TL/m+4.800 TL/m

CT,!¢[!wLY

au! Lb! Yu 1 ANF 0 SoRS ef [ SKNRyiA YR BORTY U K ! 803X Yu 0

hwe¢! [ ! a! h| bedellerinin ise4.300 TL/M-4.800 TLIMYR A NI 6 MO padepUSP/H)5 Kk Y

CT,!¢[!wLY

Y'[[!bLa hi2LI NS {K2gNRB2YX Y2y3aINB @S { SNHA

ot L mw%wo[[|, SYyA RSLINBY &1 ySGiYStAEAYS dz3dzy 2¢
el ft POYIFEFNPYRIFIT pcy FRSG 1S&aA0Sy 1
1FTPl AfS FYy1PNra2 AYLFEFGP 3ISNDBS]

tSo6
BinaH 02RNHzY b %SYAY b MOYI G b ¢SNI ak
TRENRA {FG B man . NNR YIFIGP b ¢SNIakws
2f dz0YF 1 GF RPNJ

YTw! [ ! b! . T| Otopark: 8.330 m Showroom: 1.200f/f To aSN] &1 AY wmuH®po

ALANLARI Kongre ve Sergi Merkezi: 7.57%n 4 I (i P -Bar,Sa10@nMNkirglanabililralan
ON&@N]lftNEN NIt PEPYRI 2FAaf SNJI
| Ta9¢[ 9w U Hn &kl 4G INGSYTE A]
0 YFYSNYEP INGBSYftA] araitdSya
U ,Fy3aPy FflFNY aAaGSYA
u ,N1asS1 KPIitP lalyal NI SNJ
U ! Pt LI EP &LI2NI YSNJ ST A
0 Hon | Qidpaet P
L

n
U 5 1FNItP I3SeAd araidSya
DOLULUK ORANI % 100

{ by /] T a9wyY9?wnT

t WhWObTDb 5/¢FYlIYtlIyYPo
.l [ ! bDL4 |2005

_T¢T ¢! wT| 2009

C«Y[9bT/T |aS3al LRt ! & &
KONUM _FeNI 1P
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