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Corporate Profile 

TSKB in Figures

TL 231.3
 billion
Total assets

TL 32.5 
billion

Total shareholders’ equity 

795
employees

Total number of employees 

including subsidiaries
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TSKB’s Shareholding Structure 
TSKB shares, which are publicly traded in Borsa Istanbul (BIST) Stars Market under the ticker 
name “TSKB”, have a free float ratio of 40.78% in actual circulation. As of the end of 2024, the 
Bank’s registered capital is TL 7,500,000,000 and paid-in capital is TL 2,800,000,000.

The shares held by the Chairperson and members of the Board of Directors, members of the 
Audit Committee, CEO and Executive Vice Presidents are insignificant.

Türkiye Vakıflar Bankası T.A.O.

8.38%

Yatırım Finansman 
Menkul Değerler A.Ş.

Türkiye İş Bankası

47.68%

Free Float and Other
43.94%

TSKB’s Subsidiaries

TSKB Gayrimenkul 
Değerleme A.Ş.

TSKB Gayrimenkul Yatırım 
Ortaklığı A.Ş.

TSKB Sürdürülebilirlik 
Danışmanlığı A.Ş. (Escarus)
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Value Creation Model
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Key Financial Performance Indicators and Ratios

2022 2023 2024

Total Assets
(TL million)

176,884

231,260

115,575

2022 2023 2024

Shareholders’ Equity
(TL million)

21,412

32,479

12,782

2022 2023 2024

Capital Adequacy Ratio
(%)

26.2
26.9

22.4

2022 2023 2024

Net Profit
(TL million)

7,041

10,134

4,055

GROWTH

30.7%
GROWTH

51.7%
GROWTH

43.9%
BPS IMPROVEMENT

70
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Financial Indicators 

2020 2021 2022 2023 2024

Total Asset (TL million)  51,466 84,096 115,575 176,884 231,260 

Total Loans (TL million) 39,120 63,905 80,274 130,137 166,418 

Shareholders’ Equity (TL million) 6,104 6,941 12,782 21,412 32,479 

Net Profit (TL million) 733 1,089 4,055 7,041 10,135

Return on Equity (%) 13.0 16.7 41.1 41.2  38.5 

Return on Assets (%) 1.6 1.6 4.1 4.8 4.9 

Capital Adequacy Ratio (%) 19.4 20.8 22.4 26.2 26.9 

In 2024, the 75th anniversary of its establishment, TSKB has demonstrated strong performance 
contributing to its sustainable and profitable growth strategy.
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Message from the Chairperson

Dear stakeholders,
We are proudly preparing to celebrate TSKB’s 75th anniversary with 
strong hopes for the future. 

Our corporate history, captured in the phrase “75 years transforming 
the future,” highlights the key milestones in Türkiye’s development. 
This enduring journey, which bridges the past and present, also 
carries the codes and visions of the future.

This anniversary is significant for TSKB as it also represents a major 
milestone in Türkiye’s sustainable development efforts. Since its 
establishment in 1950, TSKB has consistently contributed to the 
growth of private capital investment and the development of 
modern industry in our country.

It introduced a wide range of areas, including privatization, 
consulting, mergers, and acquisitions, to our markets and the 
business community, generating significant value.

In summary, in 75 years of transforming the future, TSKB has played a 
key role in helping our country become a global player.

TSKB is ready for the rapid changes we are undergoing today. We 
prioritize a meticulous assessment of both risks and opportunities, 
addressing challenges posed by a demanding agenda and profound 
change. We are committed to navigating the complexities of the 
global climate crisis, geopolitical risks, economic fluctuations, and 
trade wars while maintaining our forward momentum. 
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In 2024, the global economy showed signs of a soft 
landing despite the challenges and uncertainties 
that persisted in global markets.
In 2024, the majority of economic administrations, 
particularly in advanced economies, adopted a tight 
monetary policy. This led to a decline in global economic 
activity, causing global economic growth to lag behind 
the historical average of 3.7% from 2000 to 2019. 
Growth performance varied across regions. While the 
Eurozone and China experienced slow growth, the US 
demonstrated a relatively stable outlook.

In 2024, disinflation achieved notable success in 
advanced economies. The tight monetary policies 
created an environment favorable for central banks, such 
as the Federal Reserve and the ECB, to lower interest 
rates. Interest rate cuts started in the Eurozone in June 
and in the US in September. This process is expected to 
continue gradually in 2025. 

According to the IMF, global growth was 3.2% in 2024. 
According to the IMF’s January 2025 World Economic 
Outlook update, global growth is projected to increase 
to 3.3% in 2025 and 2026, while global consumer 
inflation, which stood at 5.7% in 2024, is forecast to drop 
to 4.2% in 2025. However, the potential for emerging 
geopolitical risks, particularly those stemming from the 
uncertainties created by rising protectionist tendencies 

in 2025, could lead to a decline in global growth 
and an increase in the inflation rate. Concurrently, 
developments in global demand, geopolitical risks, and 
supply-side factors will have a substantial impact on oil 
and other commodity prices.

In summary, while the global economy experienced a 
soft landing in 2024, the risk of recession appears to have 
diminished.

Our corporate history, captured in the phrase “75 years transforming the future,” 
highlights the key milestones in Türkiye’s development. This enduring journey, 
which bridges the past and present, also carries the codes and visions of the 
future.
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Disinflation played a decisive role in the 
performance of the Turkish economy
The tightening monetary policy, introduced in the 
second half of 2023, was followed uncompromisingly 
throughout 2024. The lagged effects of a policy set 
aimed to control inflation and eventually achieve single-
digit figures began to be evident in the second quarter 
of the year. While the loss of momentum in economic 
growth was evident in the third quarter, year-on-year 
growth in the first three quarters was 3.2%.

During this period, the contribution to growth from 
consumption and investments declined, and the 
positive contribution from exports, which started in the 
first quarter, continued until the end of the year. While 
the composition of growth was balanced, industrial 
production began to slow in the second quarter. 

The Central Bank of Türkiye used macro-prudent 
measures to support its tight monetary policy. The 
policy rate was raised from 45% to 50% in March 2024. 
Revisions of the required provision ratios combined 
with restrictions imposed on credit growth in TL and FX 
played a role in decreasing inflation. 

The consumer price index (CPI), which remained high 
throughout the year, peaked at 75.5% in May. It declined 
in the second half of the year due to the base effect and 
was 44.4% as of the end of 2024. In 2024, the downward 
trend of inflation encouraged a rate cut starting with 250 
basis points. 

The Central Bank of Türkiye underlined that its interest 
rate decisions would be data-driven, signaling to the 
markets that it would follow a cautious approach. 

We expect economic activity in Türkiye to converge to 
2024 levels in the first three quarters of 2025, while the 
last quarter is expected to be the most challenging in 
fighting inflation. 

Taking our ambition to new horizons
In 2024, we relentlessly pursued our efforts in sustainable 
and impact-oriented banking and made new 
achievements. 

By providing long-term financing for efficient, 
productive, inclusive, and environmentally friendly 
projects, which we consider to be the cornerstones 
of national economic development, we continued to 
maximize our impact on the environmental, social, and 
governance (ESG) pillars. 

During the year, we secured long-term financing totaling 
USD 1.7 billion from international capital markets, 
international financial institutions, and development 
finance institutions. We continued to provide 
multifaceted support for renewable energy, energy 
efficiency, climate technologies, circular economy, and 
gender equality while expanding our portfolio, which is 
primarily composed of loans linked to the Sustainable 
Development Goals (SDGs). We strengthened our efforts 
to support the redevelopment of areas affected by the 
devastating earthquake on February 6, 2023.

Sustainability, SDGs and ESG criteria are TSKB’s key 
operational anchors. We are committed to generating 
a positive impact, creating and sharing benefits, and 
pursuing inclusive development through our activities. 
In the coming period, we will continue to be solution 
partners for projects that overlap with our risk 
management and lending principles and SDGs. 

We will continue to leverage our investment banking 
and advisory services, which are fundamental to our 
business, as channels for creating impact.

Message from the Chairperson
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Reinforcing our positive impact on the social axis
For many years, we have been creating value through 
projects in culture and arts, environment, and women’s 
employment, which provide significant social benefits. 
We are convinced that development in culture and arts 
is vital for social development and prosperity. We have 
so far reached 110 young female musicians through the 
“The Woman Stars Tomorrow” education fund, which we 
established in 2018 together with İKSV. In 2024, we had 
the privilege of supporting 17 young female musicians. 
We were both moved and proud of the outstanding 
performances of our valuable artists at the 52nd Istanbul 
Music Festival. 

Focusing on Türkiye’s green transformation and 
sustainable development
Our experience in sustainable banking will allow us 
to continue improving our financial performance and 
increasing the value we generate for our country in 2025 
and beyond. In the near future, we are committed to 
expanding our product, service, and solution range to 
include innovative ESG-related products, and we will be 
allocating additional resources to prioritize our efforts in 
mitigating the adverse impacts of climate change and 
ensuring inclusive development.

On behalf of the TSKB Board of Directors, I would like to 
express my gratitude to our shareholders, employees, 
retirees, business partners, and customers for their 
contributions and support. 

Hoping to meet with our stakeholders in a beautiful 
future where we will continue to work and create value 
for our country and share,

Yours sincerely,

HAKAN ARAN
Chairperson of the Board of Directors

By providing long-term financing for efficient, productive, inclusive, and 

environmentally friendly projects, which we consider to be the cornerstones of 

national economic development, we continued to maximize our impact on the 

environmental, social, and governance (ESG) pillars. 
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Message from the CEO

Dear stakeholders, 
When we look back at the last 75 years of the world and our country, we 
see that we see that our journey has been shaped by significant turning 
points. In the 1950s, the changing global and national landscape created 
an imperative for the transformation of Turkish private industry and the 
business world in general. Our young economy, built from scratch with the 
proclamation of the Republic, was poised for a new phase of expansion and 
growth. At that time, investments, long-term funding, and know-how were 
urgently needed in many areas. 

In response to the mounting demand for specialized services, TSKB’s 
organization began to take shape. With the support of the World Bank, 
the initiative took on tangible form on 11 March 1950, when the founding 
members of our Bank came together at the Istanbul Branch of the Turkish 
Central Bank. During this meeting, they approved our Articles of Association 
and elected our inaugural Board of Directors. This marked the beginning of 
our Bank’s commitment to delivering dependable and qualified services to 
our stakeholders. 

For 75 years, we have played a key role in every phase of Türkiye’s sustainable 
growth journey, creating lasting value and our innovations and contributions 
across diverse sectors have been instrumental in numerous projects. 

The only privately-owned development bank: TSKB 
Our status as the only privately-owned development bank in the world sets 
us apart in Türkiye and on the global stage. We carry out all our activities in 
alignment with our strategy, which we have structured with a long-term 
perspective. And today, we design and implement our roadmap in line 
with the necessary investments in the strategic development areas of our 
country, as we did in the past. We consider it our primary duty to leverage 
our financial resources and technical expertise to invest in areas where our 
country requires development, using our experience and knowledge to drive 
these initiatives. 
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We are working closely with the public sector. The 
majority of the long-term funding that we provide in 
Türkiye’s strategic development areas is guaranteed by 
the Ministry of Treasury and Finance of the Republic 
of Türkiye. Development banks are among the key 
stakeholders in our value creation journey. The shared 
objective of reducing inequalities and ensuring 
sustainable development is the foundation for our 
collaboration with these institutions. In our relations with 
these institutions, we give priority to social development 
and just transition through themes focusing on 
inclusiveness as well as climate risk mitigation and 
adaptation. 

Our efforts to develop cooperation and funding for the 
economic, social, and cultural reconstruction of the 
region following the earthquake disaster we suffered 
on 6 February 2023, which devastated 11 provinces, are 
among the most tangible and recent examples of this. 

Differentiating ourselves in our sector with our 
technical expertise and intellectual capital
While our technical expertise and intellectual capital set 
us apart in our industry, we measure the non-financial 
impact of the projects we engage in at every stage, take 
action to improve and increase that impact, and work 
with our stakeholders. 

Borrowing from TSKB helps our stakeholders achieve 
further environmental, social, and governance gains. 
The loans we provide have environmental, social, 
and governance (ESG) performance targets that are 
independent of where the loans are used. The fulfillment 
of the criteria set in this regard is as important to us as 
the financial performance of the loan. By meeting these 
criteria, we expand the non-financial impact we have on 
the economy and society and fulfill our commitments to 
funding institutions.

Increasing importance of development banks 
around the world 
Our Bank has been a member of the Executive 
Committee of the International Development Finance 
Club (IDFC) since 2019. In July of 2024, we had the 
privilege of hosting the club’s Management Committee 
Meeting. This prestigious event, which was held 
for the first time in our country, was hosted at our 
headquarters in Istanbul and brought together leaders 
of development banks from various regions worldwide, 
spanning from Europe to South America. During this 
meeting, we engaged in insightful discussions on the 
current state and future direction of development 
banking.

For 75 years, we have played a key role in every phase of Türkiye’s sustainable 
growth journey, creating lasting value and our innovations and contributions 
across diverse sectors have been instrumental in numerous projects. 
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The IDFC Executive Committee is an important platform 
where development finance institutions from different 
regions come together to discuss sustainability goals, 
and we had the opportunity to discuss the Club’s 
global strategic roadmap and agenda, as well as the 
expansion of our relationships and areas of cooperation 
with member banks, which are important financial 
actors in Türkiye for green transformation and inclusive 
development. 

Working for the deepening and development of 
capital markets in Türkiye
As an institution that has played an important and 
pioneering role in the development of capital markets in 
Türkiye since its inception, we took a major step towards 
linking traditional capital markets with development 
banking in 2024 by establishing the Türkiye Green Fund 
in cooperation with the World Bank under the guarantee 
of the Ministry of Treasury and Finance of the Republic 
of Türkiye. 

Türkiye Green Fund, the first loan-financed venture 
capital investment fund focused on emission reduction 
and inclusive transformation in Türkiye and globally, 
will contribute significantly to our nation’s 2053 Net 
Zero target with a roadmap that puts the management 
of climate risks at the center. The fund also aims to 
mobilize private sector capital and has started to provide 
capital investments to companies. We expect the size 
of this fund that will contribute to the development of 
capital markets with its innovative structure to reach 
USD 405 million with new participants. 

Advisory services maintained their successful 
performance in 2024 
We offer our clients, through both the Bank and our 
subsidiaries, the advisory services that are the result of 
our intellectual strength.

In 2024, we had the opportunity to expand our impact 
by working with a large number of companies through 
our advisory services, and our subsidiaries Yatırım 
Finansman, TSKB Gayrimenkul Değerleme, Escarus 
and TSKB Gayrimenkul Yatırım Ortaklığı successfully 
closed the year with strong results. Additionally, our 
commission income from advisory services increased 
significantly. 

Organizational improvements in 2024
As part of our sustainable banking efforts, we took an 
important step in 2024 and established the TSKB Climate 
Change and Sustainability Management Department. 
We have brought together the activities carried out 
by different units within the Bank and organized this 
function, which we believe is very important for our 
Bank, under a single unit. This structure, which gives 
us significant strength, supports the necessary review 
of each loan file by measuring its impact on long-term 
targets and commitments while enabling us to develop 
new medium- and long-term targets and effectively 
manage our position in these targets.

Our most valuable asset for 75 years: our 
employees 
Our employees—the most valuable asset of our 
organization and the driving force behind our 
sustainable performance—hold a key position at TSKB. 
We integrate inclusive and equitable approaches into 
our human resources policies, embracing the UN Global 
Compact principles, and strive to set an example in 
this field. We prioritize our employees in all business 
processes, aiming to provide them with the greatest 
benefits while enhancing our reputation as an employer 
of choice. The surveys we conducted in 2024 indicate 
that our employees continue to demonstrate strong 
commitment and take pride in being part of TSKB. 

The second development hub in Ankara is fully 
operational 
Immediately after the earthquake disaster we suffered 
in 2023, we started TSKB Second Development Hub 
in Ankara, our capital city located in the heart of our 
country. The Hub is fully operational, and we believe that 
it contributes significantly to our business continuity. In 
addition to the wide range of banking services it offers, 
the Ankara hub also provides access to a significant 
talent pool. Ankara is also advantageous because of its 
proximity to the earthquake zone where we operate. 

Continuing to create lasting value through socially 
beneficial projects
We strive to create lasting value in a variety of areas, 
from education to the arts, with projects that benefit the 
community in the long term. Our Bank, working with 
the vision of inclusive and high-quality development 

Message from the CEO
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for a sustainable future, has launched nine TSKB 
Centennial Republic Libraries as part of the “11 Libraries 
in 11 Provinces” project in the earthquake zone, which 
it has committed to complete by 2025, starting from 
September 2023. With the opening of two additional 
libraries by the end of May 2025, we will have fulfilled 
our commitment to open 11 libraries in 11 provinces. 

In addition to our ongoing projects focused on creating 
social benefit, we launched the TSKB 75th Anniversary 
Kindergarten project in 2025, in celebration of our Bank’s 
75-year milestone, to support pre-school education and 
we opened our first kindergarten in Kilis/Öncüpınar. 
We recognize this stage as the most critical in fostering 
the cognitive and emotional development of our 
children, and we also aim to encourage women’s active 
participation in the economy. 

Dear Stakeholders,
Before concluding my message, I would like to share my 
observations on our financial performance in 2024 and 
my thoughts on the future.

Our financial performance throughout 2024 
demonstrated remarkable success, owing to our solid 
financial standing and the effectiveness of our business 
model. In 2024, our loan portfolio grew by 11.6% 
on an FX-adjusted basis as we extended more than 
USD 1.8 billion worth of long-term cash loans to our 
clients. I’d like to emphasize that a considerable portion 
of this growth can be attributed to investment loans that 
play a vital role in the development of our nation. 

Loans accounted for 72% of our total assets, while 
investment loans accounted for 74% of our total loans. 
We are pleased to say that this is by far the highest level 
in our industry. 

During the reporting period, we executed six funding 
agreements with Development Finance Institutions, two 
of which were with new partners, focusing on green 
and social themes such as climate action and inclusive 
economic growth, in addition to earthquake resilience. In 
2024, we were very active in international capital markets, 
strengthening our diverse funding structure with a total 
of USD 1.7 billion in funding, which represents a record 
high in TSKB’s history. Our Additional Tier-1 Eurobond 
issuance in March and our successful Eurobond issuance 
in October supported our operations with our effective 
liquidity and capital management strategy. 

Our asset quality strengthened even further in 2024. In 
2024, our collection performance strengthened, driven by 
changes in our loan categorization. The Stage 2 loan ratio 
dropped to 6.8%, while the Stage 3 ratio remained steady 
at 2.2%. We announced the highest return on equity in 
the sector and further strengthened our shareholders’ 
equity with these results. Our net profit for the period 
exceeded TL 10 billion, up 44% compared to the previous 
year. 

Despite having more than TL 2 billion of free provisions, 
we recorded the best return on equity ratio in the sector 
at 38.5%. Our fee and commission revenues increased 
by 13% year-on-year, maintaining their significant 
contribution to the total banking revenues.

Looking to the future;
Since our founding 75 years ago with a mission 
to support the growth of Turkish industry, we’ve 
contributed to the country’s long-term development. 
In light of the evolving global landscape, where the 
role of development banks in promoting sustainable, 
equitable, and inclusive growth is becoming increasingly 
pivotal, our Bank remains committed to fulfilling its 
responsibility.

We will continue to allocate increasing resources to the 
economy, contribute to the welfare of all segments of 
society through quality credit programs, and support the 
private sector with our inclusive development vision and 
the transformative power we create together with our 
stakeholders. 

I would like to extend my sincere gratitude to our 
valuable stakeholders with whom we have been 
creating value for 75 years. 

Yours sincerely,

MURAT BİLGİÇ
Board Member and CEO
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Interview: TSKB Sustainability Leader

As the climate crisis evolves, we are witnessing a rise in the 
frequency of catastrophic consequences. Could you comment 
on how TSKB, which stands out with its exemplary practices in 
sustainability and ESG, has progressed in this area and what 
has been achieved so far? 
I would like to start with a few recent findings on the impacts of 
the climate crisis. The World Meteorological Organization (WMO) 
recently confirmed that 2024 was the hottest year recorded based 
on six international datasets. The last decade, 2015-2024, was the 
warmest decade on record, and, likely, we have also left behind the 
first calendar year in which the global average temperature was 1.5°C 
above the 1850-1900 average. In 2024, there were extraordinary 
increases in land and sea surface temperatures and ocean heat. 
All of these findings mean that the Paris Agreement’s long-term 
temperature goal is still valid, but that our world is in serious danger. 
The need to rapidly increase global efforts and contributions to 
climate action becomes clear as we examine these and countless 
other scientific data points.

TSKB has a special role in Türkiye’s economic development. In the 
1980s, TSKB pioneered a new approach in Türkiye by integrating 
environmental factors into its credit assessment processes, thereby 
establishing the foundations for sustainable banking.

Since its establishment, TSKB has differentiated itself as a forward-
thinking and visionary bank. In the 2000s, driven by the demands 
of the international financial institutions it collaborates with and 
the influence of emerging mega trends in the market, it began to 
internalize sustainability, implement it in every aspect, and elevate it 
to new heights.
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During the reporting period, the share of loans linked to the SDGs in the Bank’s 
total loan portfolio was 92% while the share of loans contributing to the climate 
and environment-focused SDGs was 58%.

TSKB aims to increase its SDG linked financing volume to more than 
USD 10 billion by 2030, and as of 2024, it has reached a total financing volume of 
USD 5.2 billion, achieving 52% of its target.

We have set an example and reached out to thousands 
of institutions and organizations involved in the 
economic cycle with the projects we have financed, as 
well as the numerous initiatives we have implemented in 
sustainable banking and the international initiatives we 
have signed. TSKB has become one of the first banks to 
come to mind and one of the most respected reference 
points in sustainability, both globally and locally.

To clearly illustrate our strong position in sustainable 
finance and the impact we are making, I would like to 
share some examples of our achievements against our 
sustainability targets through the end of 2024. During 
the reporting period, the share of loans linked to the 
SDGs in the Bank’s total loan portfolio was 92% while 
the share of loans contributing to the climate and 
environment-focused SDGs was 58%.

TSKB aims to increase its SDG linked financing volume 
to more than USD 10 billion by 2030, and as of 2024, it 
has reached a total financing volume of USD 5.2 billion, 
achieving 52% of its target. Our net contribution to this 
target in 2024 was USD 1.8 billion. Similar targets and 
achievements are discussed in detail in related capital 
sections of our report.

For TSKB, which provides development banking services, 
sustainability is not only a way of doing business and a 
fundamental philosophy that shapes its relationships 
with stakeholders but also the focus of its products and 
services and its key advisory strength. 

We will continue in 2025 and beyond to focus 
increasingly on our targets in sustainable financing, 
to build new global relationships, and to finance 
investments that will generate a positive impact on the 
environment and society. In addition to our lending 
channel, we will effectively leverage our investment 
banking, capital markets, and advisory services and 
the capabilities we have built in these areas to support 
the green transformation of Türkiye and the private 
sector. We have significant leverage to achieve this goal 
through our strong financial and non-financial capital 
elements. 
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How do you evaluate your ESG performance within 
the scope of international ESG rating agencies 
and indices? Do these assessments influence your 
reporting approaches?
Sustainability indices focus on the environmental, 
social, and governance performance of companies. By 
eliminating ESG risks through their dynamic structures, 
they play a critical role in helping investors build 
sustainable portfolios and make the right investment 
decisions. 

TSKB was included in 7 international indices by the 
end of 2024. With an ESG Risk Rating of 7.4 and an 
Management Score of 70.9, our bank ranked first in 
Türkiye, 15th out of 98 global development banks, 18th in 
the global banking sector, and 70th out of nearly 15,000 
institutions rated by Sustainalytics as of 30 October 2024. 

TSKB is listed in the Borsa Istanbul Sustainability Index 
and has improved its position in the index with a score 
of 85 points in the LSEG ESG rating and has been rated 
as one of the best banks in Türkiye. TSKB’s Corporate 
Governance Rating increased from 96.55% (9.66 out 
of 10) to 96.67% (9.67 out of 10) as of 18 October 2024 
following the corporate governance rating study 
conducted by SAHA Rating. We believe that having 

our ESG performance recognized with high ratings on 
domestic and international platforms is valuable and 
important in signaling our consistent performance. 

We will continue to use ESG ratings and indices 
to monitor our performance in a comparable and 
transparent manner. We are also committed to 
improving how we communicate sustainability and, as 
always, to fully implementing the new regulations that 
are going to be introduced.

As a first step, TSKB became a member of the 
Net-Zero Banking Alliance in 2022. In 2023, it has 
committed itself to the Science-Based Targets 
Initiative for emissions targets. How would you 
describe your Sustainable Finance Strategy, which 
you have updated to reflect current conditions and 
developments, and what would you like to share 
about your future targets? 
The Net-Zero Banking Alliance is a groundbreaking 
initiative in sustainable finance. It brings together the 
world’s leading banks in a shared commitment to 
achieve net-zero emissions by 2050. The alliance is an 
important step in aligning the banking sector with 
global climate goals and was created under the umbrella 
of the United Nations Environment Program Finance 
Initiative (UNEP FI). Participating banks commit to 
strong climate action, including setting interim targets, 
developing transparent policies, and disclosing progress. 
Having committed the Net-Zero Banking Alliance, our 
Bank received approval from the Science-Based Targets 

Interview: TSKB Sustainability Leader

TSKB was included in 7 international indices by the end of 2024. With an ESG Risk 

Rating of 7.4 and an Management Score of 70.9, our bank ranked first in Türkiye, 15th 

out of 98 global development banks, 18th in the global banking sector, and 70th out 

of nearly 15,000 institutions rated by Sustainalytics as of 30 October 2024.
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Initiative to adopt the targets that make up its net zero 
roadmap. Details on our targets are included in the 
relevant sections of our report. I would like to take a 
moment here to remind you of our commitment to 
end coal financing by the end of 2035, in line with our 
NZBA commitment and our SBTi targets. Continuing this 
commitment, our Bank has updated and communicated 
its Climate Change Mitigation and Adaptation Policy 
to include the decision that it will not participate in 
additional investments to expand capacity in coal-fired 
thermal power plants and coal mining for electricity 
generation. 

We believe that by communicating effectively with 
all of our stakeholders, we can achieve our targets for 
the period ahead. Through active participation in the 
working groups of national and international initiatives 
and regulatory bodies, we have the opportunity to 
build capacity and evaluate potential collaborations 
by sharing our experiences. We participated in 
workshops to develop and implement the National 
Green Taxonomy, the Turkish Sustainability Reporting 
Standards, and the draft Green Asset Ratio Communiqué 
with public and regulatory bodies such as the Ministry of 
Environment and Urbanization’s Directorate of Climate 
Change, the Ministry of Industry and Technology, the 
Ministry of Trade, the Ministry of Treasury and Finance, 
the Banking Regulation and Supervision Agency (BRSA), 
and the Public Oversight Authority.

In August, we updated our Sustainable Finance 
Framework to reflect the latest principles published by 
the International Capital Markets Association (ICMA), 
market dynamics, and best practices. We were one of 
the first in the world to include the transition finance 
dimension in our framework document. We were also 
the first institution in Türkiye to receive a second-party 
opinion in this regard. Thus, in the coming period, we 
will be able to use transition financing to support the 
green investments of our companies operating in high-
emitting sectors.

At TSKB, we work for the sustainable development of 
Türkiye through our financing and advisory solutions, 
drawing on our specialized human capital, know-how, 
focused approach, and deep-rooted international 
cooperation in the field of development and investment 
banking. In 2024, following organizational revisions, 
we established the Climate Change and Sustainability 
Management Department. 

I am convinced that every step we take will strengthen 
the sustainability know-how and business skills that we 
have been building up for more than 20 years and will 
be a source of motivation for us in the future.

I would like to take this opportunity to extend my 
respect to all our internal and external stakeholders who 
have partnered with us on our long-term and forward-
looking sustainability journey. 

MERAL MURATHAN
Executive Vice President and Sustainability Leader

In August, we updated our Sustainable Finance Framework to reflect the latest 

principles published by the International Capital Markets Association (ICMA), market 

dynamics, and best practices. We were one of the first in the world to include the 

transition finance dimension in our framework document.
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