
UNEP-FI Index 
Responsible Banking Progress Statement

Principle 1:

Alignment
Principle 2:

Impact & Target Setting
Principle 3:

Clients & Customers
The core framework of TSKB’s sustainability management 
system is established by the Sustainability Policy, 
first published in 2012 and updated over time to 
reflect developments and stakeholder expectations. 
Additionally, ten different policies developed and 
implemented in the areas of environmental, social, 
and governance focus provide further details on 
TSKB’s sustainability management principles. Among 
these complementary policies, the Environmental and 
Social Impact Management Policy includes the List of 
Activities Not Financed in line with responsible banking 
principles. Sustainability, which is a key component of 
TSKB’s strategy, is incorporated in the strategic plan 
of the reporting period, with a focus on sustainable 
development, combating climate change, and 
adaptation themes, alongside national and international 
developments such as the Carbon Border Adjustment 
Mechanism (CBAM) and the Emissions Trading System 
(ETS).

TSKB has conducted impact analysis studies using the 
updated Portfolio Impact Analysis Tool for Banks, based 
on the 2023 year-end portfolio. The tool was applied to 
Corporate Banking (Corporate Banking and Project Finance), 
which constitutes 67.4% of total assets as of the end of 2023, 
one of the bank’s three main activities. According to the 
analysis results, areas where positive impacts were made 
include Climate Stability and Healthy Economies, while 
Circular Economy was identified as an area with negative 
impact.

Healthy Economies & Climate Stability*
·	 SDG-linked Loan Ratio: 92%
·	 Realization Rate of the USD 10 billion SDG-linked Loan 

Disbursement Target: 52%
Climate Stability*

·	 SDG-linked Loan Ratio Focused on Climate and 
Environment: 58%

·	 Realization Rate of the USD 4 billion Climate and 
Environment-focused SDG-linked Loan Disbursement 
Target: 18%

Healthy Economies*
·	 Realization Rate of the Reconstruction Financing Target for 

Earthquake Impact: 80%
Circular Economy*

·	 Circularity Self-Assessment Tool Implementation 
Target: 22 companies

In 2024, TSKB increased its SDG-linked loan ratio to 
92% through the financing of inclusive and strategic 
development areas such as climate and earthquake 
financing, renewable energy, energy and resource 
efficiency, capacity expansion in the manufacturing sector, 
and new technology investments, as well as promoting 
women’s employment.

The Circular Economy Self-Assessment Tool, developed 
by the Bank, consists of 11 main headings and enables 
the Bank’s clients to analyze circular economy practices 
from strategy and collaborations to product design 
processes, manufacturing, distribution, and supply chain 
management in a multifaceted way. Since 2023, the Bank 
has applied this tool to 10 clients from 8 sectors, who have 
developed action plans.

·	 52% of the target for SDG-linked loan disbursement, 
amounting to USD 10 billion by 2030, has been 
achieved.

·	 The performance of clients who applied the Circularity 
Self-Assessment Tool has improved by 25% as a result of 
the action plans established.
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*The targets under the relevant areas will continue to be monitored under the UN PRB framework in the upcoming period.
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Principle 4:
Stakeholders

Principle 5:
Governance & Culture

Principle 6:
Transparency & Accountability

In 2024, TSKB updated its materiality analysis with the 
participation of internal and external stakeholders. For the 
first time, a Stakeholder Workshop was held face-to-face 
based on the double materiality principle, during which 
a risk and opportunity impact analysis was conducted 
within the scope of priority issues.

The Bank, which plays an active role in many national 
and international initiatives, is focused on capacity 
development while also evaluating collaboration 
opportunities.

In close contact with relevant ministries and other 
public institutions, the Bank participated in discussions 
under the co-chair responsibility of the Turkish Banking 
Association Sustainability Working Group and engaged 
with stakeholders in the development of the National 
Taxonomy under the coordination of the Ministry of 
Environment, Urbanization and Climate Change of the 
Republic of Türkiye.

Compliance with the Principles of Responsible Banking 
is overseen by the Sustainability Committee within the 
Bank’s sustainability structure. The committee members 
are selected based on their academic and professional 
qualifications, enabling them to develop and supervise 
strategies for managing sustainability-related risks and 
opportunities, with a particular focus on climate. During the 
reporting period, the committee carried out review, auditing, 
and approval activities concerning policy revisions, long-
term targets, commitments, and recorded performance, 
under the Integrated Annual Report and the Climate Report.

·	 Sustainability-related targets constitute 36% of the 
total targets set for the entire Bank, including senior 
management.

Since 2018, TSKB has published its Integrated Annual 
Report, which this year has been prepared in full 
compliance with the Türkiye Sustainability Reporting 
Standards (TSRS), which were enacted for the first time 
with the adoption of the IFRS S1 and S2 Standards issued 
by the ISSB. In addition to the independent limited 
assurance provided under the TSRS, limited assurance has 
also been obtained for the target achievements and KPIs 
reported under different capital. 

In 2024, the Bank published its second Climate Report 
and has continued its CDP reporting since 2013.
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