
Appendix 1-A

TÜRKIYE SINAI KALKINMA BANKASI A.S. BANK ONLY BALANCE SHEET

CURRENT PERIOD PRIOR PERIOD
ASSETS Disc. ( 30/06/2004 ) ( 31/12/2003)

TL FC Total TL FC Total
I. CASH AND BALANCES WITH THE CENTRAL BANK OF TURKEY (1) 492 8 500 493 3 496
1.1.Cash 103 0 103 106 0 106
1.2.Foreign currency 0 0 0 0 0 0
1.3.Balances with the Central Bank of Turkey 389 8 397 387 3 390
1.4.Other 0 0 0 0 0 0
II. TRADING SECURITIES (Net) (2) 385 0 385 255 0 255
2.1.Public sector debt securities 0 0 0 0 0 0
2.1.1.Government bonds 0 0 0 0 0 0
2.1.2.Treasury bills 0 0 0 0 0 0
2.1.3.Other public sector debt securities 0 0 0 0 0 0
2.2. Share certificates 0 0 0 0 0 0
2.3.Other marketable securities 385 0 385 255 0 255
III. BANKS AND OTHER FINANCIAL INSTITUTIONS (3) 1,913 26,538 28,451 25 33,051 33,076
3.1.Due from banks 1,913 26,538 28,451 25 33,051 33,076
3.1.1.Domestic banks 1,913 412 2,325 25 22,948 22,973
3.1.2.Foreign banks 0 26,126 26,126 0 10,103 10,103
3.1.3.Branches and offices abroad 0 0 0 0 0 0
3.2.Other financial institutions 0 0 0 0 0 0
IV. MONEY MARKET SECURITIES (4) 1,043 0 1,043 0 0 0
4.1.Interbank money market placements 0 0 0 0 0 0
4.2.Istanbul Stock Exchange money market placements 0 0 0 0 0 0
4.3.Receivables from reverse repurchase agreements 1,043 0 1,043 0 0 0
V. INVESTMENT SECURITIES AVAILABLE FOR SALE (Net)  (5) 234,242 194,636 428,878 226,423 211,650 438,073
5.1.Share certificates 11,532 0 11,532 13,616 0 13,616
5.2.Other marketable securities 222,710 194,636 417,346 212,807 211,650 424,457
VI. LOANS (6) 47,497 946,837 994,334 44,418 860,001 904,419
6.1.Short term 4,005 9,667 13,672 15,892 16,819 32,711
6.2.Medium and long term 43,492 937,170 980,662 28,526 843,182 871,708
6.3.Loans under follow-up 40,270 26,851 67,121 51,505 33,684 85,189
6.4.Specific provisions (-) 40,270 26,851 67,121 51,505 33,684 85,189
VII. FACTORING RECEIVABLES (7) 0 0 0 0 0 0
VIII. INVESTMENT SECURITIES HELD TO MATURITY (Net) (8) 0 0 0 36,057 16,530 52,587
8.1.Public sector debt securities 0 0 0 36,057 16,530 52,587
8.1.1.Government bonds 0 0 0 36,057 0 36,057
8.1.2.Treasury bills 0 0 0 0 0 0
8.1.3.Other public sector debt securities 0 0 0 0 16,530 16,530
8.2.Other marketable securities 0 0 0 0 0 0
IX. INVESTMENTS AND ASSOCIATES (Net)  (9) 48,692 0 48,692 58,714 0 58,714
9.1.Financial investments and associates 34,005 0 34,005 41,328 0 41,328
9.2.Non-Financial investments and associates 14,687 0 14,687 17,386 0 17,386
X. SUBSIDIARIES (Net) (10) 36,443 0 36,443 38,813 0 38,813
10.1.Financial subsidiaries 36,140 0 36,140 38,510 0 38,510
10.2.Non-Financial subsidiaries 303 0 303 303 0 303
XI. OTHER INVESTMENTS (Net)  (11) 0 0 0 0 0 0
XII. FINANCE LEASE RECEIVABLES (Net) (12) 0 154,201 154,201 0 138,401 138,401
12.1.Gross finance lease receivables 0 179,037 179,037 0 160,745 160,745
12.2.Unearned income ( - ) 0 24,836 24,836 0 22,344 22,344
XIII. RESERVE DEPOSITS 112 397 509 61 1,157 1,218
XIV. MISCELLANEOUS RECEIVABLES (13) 157 213 370 221 277 498
XV. ACCRUED INTEREST AND INCOME RECEIVABLE (14) 36,391 7,894 44,285 43,207 8,381 51,588
15.1.Loans 3,996 5,561 9,557 3,890 2,721 6,611
15.2.Marketable securities 32,088 1,271 33,359 39,317 4,667 43,984
15.3.Other 307 1,062 1,369 0 993 993
XVI. PROPERTY AND EQUIPMENT (Net) (15) 25,425 0 25,425 28,312 0 28,312
16.1.Book value 61,272 0 61,272 63,768 0 63,768
16.2.Accumulated Depreciation ( - ) 35,847 0 35,847 35,456 0 35,456
XVII. INTANGIBLE ASSETS [Net] (16) 172 0 172 212 0 212
17.1.Goodwill 0 0 0 0 0 0
17.2.Other 1,554 0 1,554 1,545 0 1,545
17.3.Accumulated Amortisation ( - ) 1,382 0 1,382 1,333 0 1,333
XIX. OTHER ASSETS (17) 8,191 76 8,267 3,764 84 3,848

TOTAL ASSETS 441,155 1,330,800 1,771,955 480,975 1,269,535 1,750,510
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Appendix 1-A

TÜRKIYE SINAI KALKINMA BANKASI A.S. BANK ONLY BALANCE SHEET
0

CURRENT PERIOD PRIOR PERIOD

LIABILITIES Disc. ( 30/06/2004 ) ( 31/12/2003)

TL FC Total TL FC Total
I. DEPOSITS (1) 0 0 0 0 0 0
1.1.Interbank deposits 0 0 0 0 0 0
1.2.Saving deposits 0 0 0 0 0 0
1.3.Public sector deposits 0 0 0 0 0 0
1.4.Commercial deposits 0 0 0 0 0 0
1.5.Other institutions deposits 0 0 0 0 0 0
1.6.Foreign currency deposits 0 0 0 0 0 0
1.7.Precious metals deposits 0 0 0 0 0 0
II. INTERBANK MONEY MARKET 20,884 15,659 36,543 13,020 9,328 22,348
2.1.Interbank money market takings 0 0 0 0 0 0
2.2.Istanbul Stock Exchange money market takings 20,000 0 20,000 11,348 0 11,348
2.3.Funds provided under repurchase agreements (2) 884 15,659 16,543 1,672 9,328 11,000
III. FUNDS BORROWED (3) 22,332 1,367,641 1,389,973 55,195 1,318,924 1,374,119
3.1.Funds borrowed from the Central Bank of Turkey 0 0 0 0 0 0
3.2.Other funds borrowed 22,332 1,367,641 1,389,973 55,195 1,318,924 1,374,119
3.2.1.Domestic banks and institutions 11,790 207,047 218,837 43,795 252,253 296,048
3.2.2.Foreign banks, institutions and funds 10,542 1,160,594 1,171,136 11,400 1,066,671 1,078,071
IV. MARKETABLE SECURITIES ISSUED (Net)  (4) 1 0 1 1 0 1
4.1.Bills 1 0 1 1 0 1
4.2.Asset backed securities 0 0 0 0 0 0
4.3.Bonds 0 0 0 0 0 0
V. FUNDS (5) 1,788 0 1,788 8,006 0 8,006
VI. MISCELLANEOUS PAYABLES (6) 4,291 2,938 7,229 5,842 18,997 24,839
VII. OTHER EXTERNAL RESOURCES (7) 0 0 0 0 0 0
VIII. TAXES AND OTHER DUTIES PAYABLE (8) 488 0 488 1,608 0 1,608
IX. FACTORING PAYABLES (9) 0 0 0 0 0 0
X. FINANCE LEASE PAYABLES (Net) (10) 0 22 22 0 69 69
10.1.Finance Leasing Payables  0 22 22 0 69 69
10.2.Deferred finance leasing expenses ( - ) 0 0 0 0 0 0
XI. ACCRUED INTEREST AND EXPENSES PAYABLE (11) 366 3,975 4,341 445 2,059 2,504
11.1.Deposits 0 0 0 0 0 0
11.2.Borrowings 354 3,262 3,616 388 2,009 2,397
11.3.Repurchase agreements 0 0 0 0 0 0
11.4.Other 12 713 725 57 50 107
XII. PROVISIONS (12) 12,276 5,516 17,792 3,134 4,971 8,105
12.1.General provisions 680 5,516 6,196 705 4,971 5,676
12.2.Reserve for employee termination benefits 855 0 855 795 0 795
12.3.Provisions for income taxes 3,674 0 3,674 0 0 0
12.4.Insurance technical reserves (Net) 0 0 0 0 0 0
12.5.Other provisions 7,067 0 7,067 1,634 0 1,634
XIII. SUBORDINATED LOANS (12) 0 0 0 0 0 0
XIV. SHAREHOLDERS' EQUITY (13) 314,144 -366 313,778 308,767 144 308,911
14.1.Paid-in capital 114,000 0 114,000 114,000 0 114,000
14.2.Supplementary capital 132,913 -366 132,547 150,593 144 150,737
14.2.1.Share premium (14) 0 0 0 0 0 0
14.2.2.Share cancellation profits 0 0 0 0 0 0
14.2.3.Marketable securities value increase fund (15) 9,470 -366 9,104 27,130 144 27,274
14.2.4.Revaluation fund (16) 244 0 244 264 0 264
14.2.5.Value increase in revaluation fund (17) 0 0 0 0 0 0
14.2.6.Other capital reserves 0 0 0 0 0 0
14.2.7.Adjustment to paid-in capital 123,199 0 123,199 123,199 0 123,199
14.3.Profit reserves 41,075 0 41,075 0 0 0
14.3.1.Legal reserves (18) 4,615 0 4,615 0 0 0
14.3.2.Status reserves 2,074 0 2,074 0 0 0
14.3.3.Extraordinary reserves (19) 34,386 0 34,386 0 0 0
14.3.4.Other profit reserves 0 0 0 0 0 0
14.4. Profit or loss 26,156 0 26,156 44,174 0 44,174
14.4.1.Prior year income/loss 0 0 0 0 0 0
14.4.2.Current year income/loss 26,156 0 26,156 44,174 0 44,174

TOTAL LIABILITIES 376,570 1,395,385 1,771,955 396,018 1,354,492 1,750,510
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Appendix 1-C

TÜRKIYE SINAI KALKINMA BANKASI A.S. BANK ONLY INCOME STATEMENT

INCOME STATEMENT CURRENT PERIOD PRIOR PERIOD CURRENT PERIOD PRIOR PERIOD
(1/01/2004-30/06/2004) (1/01/2003-30/06/2003) (01/04/2004-30/06/2004) (01/04/2003-30/06/2003)

I. INTEREST INCOME (1) 84,134 41,980 48,456 709
1.1.Interest on loans 26,978 18,864 14,562 361
1.1.1.Interest on TL loans 4,091 -409 2,534 -6,978
1.1.1.1.Short term loans 589 -3,456 342 -5,635
1.1.1.2.Medium and long term loans 3,502 3,047 2,192 -1,343
1.1.2.Interest on foreign currency loans 21,156 17,446 11,863 6,547
1.1.2.1.Short term loans 324 991 159 381
1.1.2.2.Medium and long term loans 20,832 16,455 11,704 6,166
1.1.3.Interest on loans under follow-up 1,731 1,827 165 792
1.1.4.Premiums received from Resource Utilisation Support Fund 0 0 0 0
1.2.Interest received from reserve deposits 18 48 6 18
1.3.Interest received from banks 144 1,042 91 835
1.3.1.The Central Bank of  Turkey 0 0 0 0
1.3.2.Domestic banks 131 994 89 825
1.3.3.Foreign banks 13 48 2 10
1.4.Interest received from  money market transactions 364 1,762 326 430
1.5.Interest received from marketable securities portfolio 52,726 17,404 30,901 -2,130
1.5.1.Trading securities 0 0 0 0
1.5.2.Available-for-sale securities 52,486 18,452 29,033 5,691
1.5.3.Held to maturity securities 240 -1,048 1,868 -7,821
1.6.Other interest income 3,904 2,860 2,570 1,195
II. INTEREST EXPENSE (2) 25,747 29,307 14,220 9,697
2.1.Interest on deposits 0 0 0 0
2.1.1.Interbank deposits 0 0 0 0
2.1.2.Saving deposits 0 0 0 0
2.1.3.Public sector deposits 0 0 0 0
2.1.4.Commercial deposits 0 0 0 0
2.1.5.Other institutions deposits 0 0 0 0
2.1.6.Foreign currency deposits 0 0 0 0
2.1.7.Precious metals deposits 0 0 0 0
2.2.Interest on money market transactions 4,438 6,922 2,396 3,631
2.3.Interest on funds borrowed 20,192 17,189 11,156 4,624
2.3.1.The Central Bank of  Turkey 0 0 0 0
2.3.2.Domestic banks 7,500 9,176 3,869 3,499
2.3.3.Foreign banks 2,354 3,077 1,213 1,145
2.3.4.Branches and offices abroad 0 0 0 0
2.3.4.Other financial institutions 10,338 4,936 6,074 -20
2.4.Interest on securities issued 0 1,356 0 322
2.5.Other interest expense 1,117 3,840 668 1,120
III. NET INTEREST INCOME  (I - II) 58,387 12,673 34,236 -8,988
IV. NET FEES AND COMMISSIONS INCOME 4,574 7,087 2,903 4,198
4.1.Fees and commissions received 6,111 7,622 4,025 4,489
4.1.1.Cash loans 3,307 4,945 2,199 2,937
4.1.2.Non-cash loans 358 600 166 325
4.1.3.Other 2,446 2,077 1,660 1,227
4.2.Fees and commissions paid 1,537 535 1,122 291
4.2.1.Cash loans 723 234 644 155
4.2.2.Non-cash loans 4 29 1 11
4.2.3.Other 810 272 477 125
V. DIVIDEND INCOME 75 0 0 0
5.1.Trading securities 0 0 0 0
5.2.Available-for-sale securities 75 0 0 0
VI. NET TRADING INCOME -2,742 48,273 -9,105 42,686
6.1.Profit/losses on trading account securities (Net) 1,242 27,094 631 15,610
6.1.1.Profit on trading account securities 6,285 27,775 3,264 15,895
6.1.1.1.Profit on derivative financial instruments 1,487 0 862 0
6.1.1.2.Other 4,798 27,775 2,402 15,895
6.1.2.Losses on trading account securities (-) 5,043 681 2,633 285
6.1.2.1.Losses on derivative financial instruments 1,865 0 1,016 0
6.1.2.2.Other 3,178 681 1,617 285
6.2.Foreign exchange gains/losses (Net) -3,984 21,179 -9,736 27,076
6.2.1.Foreign exchange gains 272,582 386,491 162,887 227,447
6.2.2.Foreign exchange losses (-) 276,566 365,312 172,623 200,371
VII. OTHER OPERATING INCOME (3) 16,929 175 9,910 88
VIII. TOTAL OPERATING INCOME (III+IV+V+VI+VII) 77,223 68,208 37,944 37,984
IX. PROVISION FOR LOAN LOSSES OR OTHER RECEIVABLES (-) (5) 17,542 37,765 12,177 33,744
X. OTHER OPERATING EXPENSES (-) (6) 17,533 16,973 9,985 10,349
XI. NET OPERATING INCOME (VIII-IX-X) 42,148 13,470 15,782 -6,109
XII. PROFIT/LOSSES FROM ASSOCIATES AND SUBSIDIARIES (7) 1,578 3,672 1,115 3,511
XIII. NET MONETORY POSITION GAIN/LOSS -13,896 -9,047 -2,674 5,064
XIV. INCOME BEFORE TAXES (XI+XII+XIII) 29,830 8,095 14,223 2,466
XV. PROVISION FOR TAXES ON INCOME (-) 3,674 0 -895 0
XVI. NET OPERATING  INCOME/EXPENSE AFTER TAXES (XIV-XV) 26,156 8,095 15,118 2,466
XVII. EXTRAORDINARY INCOME/EXPENSE AFTER TAXES 0 5,349 0 5,345
17.1.Extraordinary net income/expense before taxes 0 5,349 0 5,345
17.1.1.Extraordinary income 0 5,349 0 5,345
17.1.2.Extraordinary expense (-) 0 0 0 0
17.2.Provision for taxes on extraordinary income 0 0 0 0
XVIII. NET PROFIT/LOSSES (XVI+XVII) (9) 26,156 13,444 15,118 7,811

Earnings/Losses per share 0 0 0 0
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