
TSKB A.S. BANK ONLY BALANCE SHEET

CURRENT PERIOD PRIOR PERIOD
ASSETS Disc. ( 31/03/2005 ) ( 31/12/2004 )

TL FC Total TL FC Total
I. CASH AND BALANCES WITH THE CENTRAL BANK OF TURKEY (1) 227 12 239 455 7 462
1.1.Cash 134 0 134 197 0 197
1.2.Foreign currency 0 1 1 0 0 0
1.3.Balances with the Central Bank of Turkey 93 11 104 258 7 265
1.4.Other 0 0 0 0 0 0
II. TRADING SECURITIES (Net) (2) 240 0 240 374 0 374
2.1.Public sector debt securities 0 0 0 0 0 0
2.1.1.Government bonds 0 0 0 0 0 0
2.1.2.Treasury bills 0 0 0 0 0 0
2.1.3.Other public sector debt securities 0 0 0 0 0 0
2.2. Share certificates 0 0 0 0 0 0
2.3.Other marketable securities 240 0 240 374 0 374
III. BANKS AND OTHER FINANCIAL INSTITUTIONS (3) 465 64,800 65,265 50,025 2,049 52,074
3.1.Due from banks 465 64,800 65,265 50,025 2,049 52,074
3.1.1.Domestic banks 460 44,358 44,818 50,025 601 50,626
3.1.2.Foreign banks 0 20,150 20,150 0 1,448 1,448
3.1.3.Branches and offices abroad 5 292 297 0 0 0
3.2.Other financial institutions 0 0 0 0 0 0
IV. MONEY MARKET SECURITIES (4) 0 0 0 0 0 0
4.1.Interbank money market placements 0 0 0 0 0 0
4.2.Istanbul Stock Exchange money market placements 0 0 0 0 0 0
4.3.Receivables from reverse repurchase agreements 0 0 0 0 0
V. INVESTMENT SECURITIES AVAILABLE FOR SALE (Net)  (5) 398,815 300,871 699,686 388,783 269,380 658,163
5.1.Share certificates 15,510 0 15,510 13,947 0 13,947
5.2.Other marketable securities 383,305 300,871 684,176 374,836 269,380 644,216
VI. LOANS (6) 135,056 1,113,954 1,249,010 106,013 1,098,154 1,204,167
6.1.Short term 13,158 4,935 18,093 7,292 6,321 13,613
6.2.Medium and long term 121,898 1,109,019 1,230,917 98,721 1,091,833 1,190,554
6.3.Loans under follow-up 51,309 8,628 59,937 38,017 21,188 59,205
6.4.Specific provisions (-) -51,309 -8,628 -59,937 -38,017 -21,188 -59,205
VII. FACTORING RECEIVABLES (7) 0 0 0 0 0 0
VIII. INVESTMENT SECURITIES HELD TO MATURITY (Net) (8) 0 0 0 0 0 0
8.1.Public sector debt securities 0 0 0 0 0 0
8.1.1.Government bonds 0 0 0 0 0
8.1.2.Treasury bills 0 0 0 0 0 0
8.1.3.Other public sector debt securities 0 0 0 0 0
8.2.Other marketable securities 0 0 0 0 0 0
IX. INVESTMENTS AND ASSOCIATES (Net)  (9) 74,031 0 74,031 72,342 0 72,342
9.1.Financial investments and associates 59,158 0 59,158 57,618 0 57,618
9.2.Non-Financial investments and associates 14,873 0 14,873 14,724 0 14,724
X. SUBSIDIARIES (Net) (10) 30,550 0 30,550 30,550 0 30,550
10.1.Financial subsidiaries 30,231 0 30,231 30,231 0 30,231
10.2.Non-Financial subsidiaries 319 0 319 319 0 319
XI. OTHER INVESTMENTS (Net)  (11) 0 0 0 0 0 0
XII. FINANCE LEASE RECEIVABLES (Net) (12) 0 199,668 199,668 0 185,322 185,322
12.1.Gross finance lease receivables 0 231,759 231,759 0 215,524 215,524
12.2.Unearned income ( - ) 0 -32,091 -32,091 0 -30,202 -30,202
XIII. RESERVE DEPOSITS 196 1,216 1,412 109 494 603
XIV. MISCELLANEOUS RECEIVABLES (13) 279 245 524 256 476 732
XV. ACCRUED INTEREST AND INCOME RECEIVABLE (14) 25,607 17,409 43,016 30,238 14,664 44,902
15.1.Loans 4,057 11,636 15,693 4,748 10,943 15,691
15.2.Marketable securities 21,513 4,121 25,634 25,384 2,329 27,713
15.3.Other 37 1,652 1,689 106 1,392 1,498
XVI. PROPERTY AND EQUIPMENT (Net) (15) 25,972 16 25,988 26,738 0 26,738
16.1.Book value 63,777 17 63,794 64,307 0 64,307
16.2.Accumulated Depreciation ( - ) -37,805 -1 -37,806 -37,569 0 -37,569
XVII. INTANGIBLE ASSETS [Net] (16) 187 0 187 199 0 199
17.1.Goodwill 0 0 0 0 0 0
17.2.Other 1,700 0 1,700 1,696 0 1,696
17.3.Accumulated Amortisation ( - ) -1,513 0 -1,513 -1,497 0 -1,497
XIX. OTHER ASSETS (17) 15,778 2,828 18,606 6,088 2,735 8,823

TOTAL ASSETS 707,403 1,701,019 2,408,422 712,170 1,573,281 2,285,451
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TSKB A.S. BANK ONLY BALANCE SHEET

CURRENT PERIOD PRIOR PERIOD

LIABILITIES Disc. ( 31/03/2005 ) ( 31/12/2004 )

TL FC Total TL FC Total
I. DEPOSITS (1) 0 0 0 0 0 0
1.1.Interbank deposits 0 0 0 0 0 0
1.2.Saving deposits 0 0 0 0 0 0
1.3.Public sector deposits 0 0 0 0 0 0
1.4.Commercial deposits 0 0 0 0 0 0
1.5.Other institutions deposits 0 0 0 0 0 0
1.6.Foreign currency deposits 0 0 0 0 0 0
1.7.Precious metals deposits 0 0 0 0 0 0
II. INTERBANK MONEY MARKET 105,879 81,834 187,713 149,169 26,702 175,871
2.1.Interbank money market takings 0 0 0 0 0 0
2.2.Istanbul Stock Exchange money market takings 6,640 0 6,640 5,633 0 5,633
2.3.Funds provided under repurchase agreements (2) 99,239 81,834 181,073 143,536 26,702 170,238
III. FUNDS BORROWED (3) 10,542 1,674,453 1,684,995 16,292 1,585,967 1,602,259
3.1.Funds borrowed from the Central Bank of Turkey 0 0 0 0 0 0
3.2.Other funds borrowed 10,542 1,674,453 1,684,995 16,292 1,585,967 1,602,259
3.2.1.Domestic banks and institutions 0 188,216 188,216 5,750 191,066 196,816
3.2.2.Foreign banks, institutions and funds 10,542 1,486,237 1,496,779 10,542 1,394,901 1,405,443
IV. MARKETABLE SECURITIES ISSUED (Net)  (4) 1 0 1 1 0 1
4.1.Bills 1 0 1 1 0 1
4.2.Asset backed securities 0 0 0 0 0 0
4.3.Bonds 0 0 0 0 0 0
V. FUNDS (5) 711 0 711 686 0 686
VI. MISCELLANEOUS PAYABLES (6) 2,992 5,063 8,055 2,475 7,145 9,620
VII. OTHER EXTERNAL RESOURCES (7) 1,350 0 1,350 4,053 0 4,053
VIII. TAXES AND OTHER DUTIES PAYABLE (8) 1,737 0 1,737 1,605 0 1,605
IX. FACTORING PAYABLES (9) 0 0 0 0 0 0
X. FINANCE LEASE PAYABLES (Net) (10) 0 237 237 0 330 330
10.1.Finance Leasing Payables  0 237 237 0 330 330
10.2.Deferred finance leasing expenses ( - ) 0 0 0 0 0 0
XI. ACCRUED INTEREST AND EXPENSES PAYABLE (11) 170 14,107 14,277 239 13,748 13,987
11.1.Deposits 0 0 0 0 0
11.2.Borrowings 21 13,132 13,153 36 11,274 11,310
11.3.Repurchase agreements 0 231 231 171 1 172
11.4.Other 149 744 893 32 2,473 2,505
XII. PROVISIONS (12) 33,726 6,642 40,368 22,034 6,397 28,431
12.1.General provisions 1,331 6,642 7,973 1,115 6,397 7,512
12.2.Reserve for employee termination benefits 869 0 869 893 0 893
12.3.Provisions for income taxes 20,041 0 20,041 12,041 0 12,041
12.4.Insurance technical reserves (Net) 0 0 0 0 0
12.5.Other provisions 11,485 0 11,485 7,985 0 7,985
XIII. SUBORDINATED LOANS (12) 0 67,800 67,800 0 66,950 66,950
XIV. SHAREHOLDERS' EQUITY (13) 400,134 1,044 401,178 380,138 1,520 381,658
14.1.Paid-in capital 142,500 0 142,500 142,500 0 142,500
14.2.Supplementary capital 179,186 1,044 180,230 176,766 1,520 178,286
14.2.1.Share premium (14) 0 0 0 0 0 0
14.2.2.Share cancellation profits 0 0 0 0 0 0
14.2.3.Marketable securities value increase fund (15) 40,735 1,044 41,779 39,326 1,520 40,846
14.2.4.Revaluation fund (16) 911 0 911 0 0 0
14.2.5.Value increase in revaluation fund (17) 100 0 100 0 0 0
14.2.6.Other capital reserves 137,440 0 137,440 0 0 0
14.2.7.Adjustment to paid-in capital 0 0 0 137,440 0 137,440
14.3.Profit reserves 29,117 0 29,117 13,735 0 13,735
14.3.1.Legal reserves (18) 9,679 0 9,679 4,859 0 4,859
14.3.2.Status reserves 4,540 0 4,540 2,183 0 2,183
14.3.3.Extraordinary reserves (19) 11,978 0 11,978 3,773 0 3,773
14.3.4.Other profit reserves 2,920 0 2,920 2,920 0 2,920
14.4. Profit or loss 49,331 0 49,331 47,137 0 47,137
14.4.1.Prior year income/loss 29,212 0 29,212 0 0 0
14.4.2.Current year income/loss 20,119 0 20,119 47,137 0 47,137

TOTAL LIABILITIES 557,242 1,851,180 2,408,422 576,692 1,708,759 2,285,451
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TSKB A.S. BANK ONLY INCOME STATEMENT

INCOME STATEMENT CURRENT PERIOD PRIOR PERIOD
( 31/03/2005 ) ( 31/03/2004)

I. INTEREST INCOME 58,193 37,561
1.1.Interest on loans 17,784 13,070
1.1.1.Interest on TL loans 2,718 1,639
1.1.1.1.Short term loans 463 260
1.1.1.2.Medium and long term loans 2,255 1,379
1.1.2.Interest on foreign currency loans 15,066 9,783
1.1.2.1.Short term loans 79 174
1.1.2.2.Medium and long term loans 14,987 9,609
1.1.3.Interest on loans under follow-up 0 1,648
1.1.4.Premiums received from Resource Utilisation Support Fund 0 0
1.2.Interest received from reserve deposits 9 13
1.3.Interest received from banks 436 56
1.3.1.The Central Bank of  Turkey 0 0
1.3.2.Domestic banks 421 44
1.3.3.Foreign banks 15 12
1.4.Interest received from  money market transactions 23 40
1.5.Interest received from marketable securities portfolio 37,776 22,977
1.5.1.Trading securities 0 0
1.5.2.Available-for-sale securities 37,776 24,690
1.5.3.Held to maturity securities -1,713
1.6.Other interest income 2,165 1,405
II. INTEREST EXPENSE 21,108 12,134
2.1.Interest on deposits 0 0
2.1.1.Interbank deposits 0 0
2.1.2.Saving deposits 0 0
2.1.3.Public sector deposits 0 0
2.1.4.Commercial deposits 0 0
2.1.5.Other institutions deposits 0 0
2.1.6.Foreign currency deposits 0 0
2.1.7.Precious metals deposits 0 0
2.2.Interest on money market transactions 772 2,150
2.3.Interest on funds borrowed 14,942 9,512
2.3.1.The Central Bank of  Turkey 0 0
2.3.2.Domestic banks 2,555 3,822
2.3.3.Foreign banks 1,006 1,201
2.3.4.Branches and offices abroad 0 0
2.3.4.Other financial institutions 11,381 4,489
2.4.Interest on securities issued 0 0
2.5.Other interest expense 5,394 472
III. NET INTEREST INCOME  (I - II) 37,085 25,427
IV. NET FEES AND COMMISSIONS INCOME 2,562 1,758
4.1.Fees and commissions received 3,198 2,195
4.1.1.Cash loans 1,935 1,166
4.1.2.Non-cash loans 234 202
4.1.3.Other 1,029 827
4.2.Fees and commissions paid -636 -437
4.2.1.Cash loans 42 -83
4.2.2.Non-cash loans -2 -3
4.2.3.Other -676 -351
V. DIVIDEND INCOME 900 80
5.1.Trading securities 0 0
5.2.Available-for-sale securities 900 80
VI. NET TRADING INCOME -1,006 6,934
6.1.Profit/losses on trading account securities (Net) -1,106 879
6.1.1.Profit on trading account securities 4,162 3,298
6.1.1.1.Profit on derivative financial instruments 1,214 658
6.1.1.2.Other 2,948 2,640
6.1.2.Losses on trading account securities (-) -5,268 -2,419
6.1.2.1.Losses on derivative financial instruments -1,258 -894
6.1.2.2.Other -4,010 -1,525
6.2.Foreign exchange gains/losses (Net) 100 6,055
6.2.1.Foreign exchange gains 175,302 115,480
6.2.2.Foreign exchange losses (-) -175,202 -109,425
VII. OTHER OPERATING INCOME 4,671 8,048
VIII. TOTAL OPERATING INCOME (III+IV+V+VI+VII) 44,212 42,247
IX. PROVISION FOR LOAN LOSSES OR OTHER RECEIVABLES (-) -6,862 -5,648
X. OTHER OPERATING EXPENSES (-) -8,736 -8,840
XI. NET OPERATING INCOME (VIII-IX-X) 28,614 27,759
XII. PROFIT/LOSSES FROM ASSOCIATES AND SUBSIDIARIES 194 487
XIII. NET MONETORY POSITION GAIN/LOSS 0 -11,814
XIV. INCOME BEFORE TAXES (XI+XII+XIII) 28,808 16,432
XV. PROVISION FOR TAXES ON INCOME (-) -8,689 -4,810
XVI. NET OPERATING  INCOME/EXPENSE AFTER TAXES (XIV-XV) 20,119 11,622
XVII. EXTRAORDINARY INCOME/EXPENSE AFTER TAXES 0 0
17.1.Extraordinary net income/expense before taxes 0 0
17.1.1.Extraordinary income 0 0
17.1.2.Extraordinary expense (-) 0 0
17.2.Provision for taxes on extraordinary income 0 0
XVIII. NET PROFIT/LOSSES (XVI+XVII) 20,119 11,622
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