
Appendix 1-A

TÜRKİYE SINAİ KALKINMA BANKASI A.Ş. BANK ONLY FINANCIAL STATEMENTS

CURRENT PERIOD PRIOR PERIOD
ASSETS Disc. ( 30/06/2006) ( 31/12/2005)

TC FC Total TC FC Total
I. CASH AND BALANCES WITH THE CENTRAL BANK OF TURKEY (1) 378 486 864 357 130 487
1.1.Cash 170 0 170 106 0 106
1.2.Foreign currency 0 68 68 0 14 14
1.3.Balances with the Central Bank of Turkey 208 418 626 251 116 367
1.4.Other 0 0 0 0 0 0
II. TRADING SECURITIES (Net) (2) 575 0 575 532 0 532
2.1.Public sector debt securities 0 0 0 0 0 0
2.1.1.Government bonds 0 0 0 0 0 0
2.1.2.Treasury bills 0 0 0 0 0 0
2.1.3.Other public sector debt securities 0 0 0 0 0 0
2.2. Share certificates 0 0 0 0 0 0
2.3.Other marketable securities 575 0 575 532 0 532
III. BANKS AND OTHER FINANCIAL INSTITUTIONS (3) 54,304 238,242 292,546 40,710 85,745 126,455
3.1.Due from banks 54,304 238,242 292,546 40,710 85,745 126,455
3.1.1.Domestic banks 54,304 114,499 168,803 40,710 47,449 88,159
3.1.2.Foreign banks 0 123,743 123,743 0 38,296 38,296
3.1.3.Branches and offices abroad 0 0 0 0 0 0
3.2.Other financial institutions 0 0 0 0 0 0
IV. MONEY MARKET SECURITIES (4) 43,400 0 43,400 0 0 0
4.1.Interbank money market placements 43,400 0 43,400 0 0 0
4.2.Istanbul Stock Exchange money market placements 0 0 0 0 0 0
4.3.Receivables from reverse repurchase agreements 0 0 0 0 0 0
V. INVESTMENT SECURITIES AVAILABLE FOR SALE (Net)  (5) 424,550 294,908 719,458 803,103 309,396 1,112,499
5.1.Share certificates 13,616 0 13,616 16,373 0 16,373
5.2.Other marketable securities 410,934 294,908 705,842 786,730 309,396 1,096,126
VI. LOANS (6) 510,932 1,518,156 2,029,088 359,295 1,165,556 1,524,851
6.1.Short term 15,721 28,633 44,354 22,318 33,482 55,800
6.2.Medium and long term 495,211 1,489,523 1,984,734 336,977 1,132,074 1,469,051
6.3.Loans under follow-up 33,329 6,054 39,383 35,506 8,937 44,443
6.4.Specific provisions (-) 33,329 6,054 39,383 35,506 8,937 44,443
VII. FACTORING RECEIVABLES (7) 0 0 0 0 0 0
VIII. INVESTMENT SECURITIES HELD TO MATURITY (Net) (8) 0 0 0 0 0 0
8.1.Public sector debt securities 0 0 0 0 0 0
8.1.1.Government bonds 0 0 0 0 0 0
8.1.2.Treasury bills 0 0 0 0 0 0
8.1.3.Other public sector debt securities 0 0 0 0 0 0
8.2.Other marketable securities 0 0 0 0 0 0
IX. INVESTMENTS AND ASSOCIATES (Net)  (9) 92,615 0 92,615 138,922 0 138,922
9.1.Financial investments and associates 77,701 0 77,701 124,050 0 124,050
9.2.Non-Financial investments and associates 14,914 0 14,914 14,872 0 14,872
X. SUBSIDIARIES (Net) (10) 40,150 0 40,150 30,550 0 30,550
10.1.Financial subsidiaries 39,831 0 39,831 30,231 0 30,231
10.2.Non-Financial subsidiaries 319 0 319 319 0 319
XI. INVESTMENTS (Net)  (11) 0 0 0 0 0 0
XII. FINANCE LEASE RECEIVABLES (Net) (12) 5,401 315,545 320,946 1,078 232,313 233,391
12.1.Gross finance lease receivables 6,935 372,862 379,797 1,265 273,509 274,774
12.2.Unearned income ( - ) 1,534 57,317 58,851 187 41,196 41,383
XIII. RESERVE DEPOSITS 0 47,068 47,068 0 25,011 25,011
XIV. MISCELLANEOUS RECEIVABLES (13) 152 347 499 410 1,153 1,563
XV. ACCRUED INTEREST AND INCOME RECEIVABLE (14) 102,124 64,986 167,110 33,516 30,923 64,439
15.1.Loans 99,272 38,056 137,328 5,705 22,634 28,339
15.2.Marketable securities 801 4,314 5,115 24,856 5,665 30,521
15.3.Other 2,051 22,616 24,667 2,955 2,624 5,579
XVI. PROPERTY AND EQUIPMENT (Net) (15) 38,988 14 39,002 37,386 14 37,400
16.1.Book value 78,151 21 78,172 75,919 18 75,937
16.2.Accumulated Depreciation ( - ) 39,163 7 39,170 38,533 4 38,537
XVII. INTANGIBLE ASSETS [Net] (16) 225 0 225 177 0 177
17.1.Goodwill 0 0 0 0 0 0
17.2.Other 1,822 0 1,822 1,734 0 1,734
17.3.Accumulated Amortisation ( - ) 1,597 0 1,597 1,557 0 1,557
XVIII. DEFERRED ASSETS FOR TAX (17) 73 0 73 1,910 0 1,910
XIX. OTHER ASSETS (18) 7,924 3,020 10,944 22,510 3,318 25,828

TOTAL ASSETS 1,321,791 2,482,772 3,804,563 1,470,456 1,853,559 3,324,015
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Appendix 1-A

TÜRKİYE SINAİ KALKINMA BANKASI A.Ş. BANK ONLY FINANCIAL STATEMENTS

CURRENT PERIOD PRIOR PERIOD

LIABILITIES Disc. ( 30/06/2006) ( 31/12/2005)
TC FC Total TC FC Total

I. DEPOSITS (1) 0 0 0 0 0 0
1.1.Interbank deposits 0 0 0 0 0 0
1.2.Saving deposits 0 0 0 0 0 0
1.3.Public sector deposits 0 0 0 0 0 0
1.4.Commercial deposits 0 0 0 0 0 0
1.5.Other institutions deposits 0 0 0 0 0 0
1.6.Foreign currency deposits 0 0 0 0 0 0
1.7.Precious metals deposits 0 0 0 0 0 0
II. INTERBANK MONEY MARKET 105,388 131,985 237,373 391,745 83,189 474,934
2.1.Interbank money market takings 0 0 0 0 0 0
2.2.Istanbul Stock Exchange money market takings 23,000 0 23,000 19,284 0 19,284
2.3.Funds provided under repurchase agreements (2) 82,388 131,985 214,373 372,461 83,189 455,650
III. FUNDS BORROWED (3) 16,170 2,867,581 2,883,751 29,042 2,099,648 2,128,690
3.1.Funds borrowed from the Central Bank of Turkey 0 0 0 0 0 0
3.2.Other funds borrowed 16,170 2,867,581 2,883,751 29,042 2,099,648 2,128,690
3.2.1.Domestic banks and institutions 5,628 110,075 115,703 18,500 207,270 225,770
3.2.2.Foreign banks, institutions and funds 10,542 2,757,506 2,768,048 10,542 1,892,378 1,902,920
IV. MARKETABLE SECURITIES ISSUED (Net)  (4) 0 0 0 1 0 1
4.1.Bills 0 0 0 1 0 1
4.2.Asset backed securities 0 0 0 0 0 0
4.3.Bonds 0 0 0 0 0 0
V. FUNDS (5) 186 0 186 232 0 232
VI. MISCELLANEOUS PAYABLES (6) 2,198 6,114 8,312 2,257 3,561 5,818
VII. OTHER EXTERNAL RESOURCES (7) 0 0 0 0 0 0
VIII. TAXES AND OTHER DUTIES PAYABLE (8) 1,020 0 1,020 1,708 0 1,708
IX. FACTORING PAYABLES (9) 0 0 0 0 0 0
X. FINANCE LEASE PAYABLES (Net) (10) 153 597 750 0 717 717
10.1.Finance Leasing Payables  194 630 824 0 767 767
10.2.Deferred finance leasing expenses ( - ) 41 33 74 0 50 50
XI. ACCRUED INTEREST AND EXPENSES PAYABLE (11) 4,463 64,942 69,405 4,372 35,178 39,550
11.1.Deposits 0 0 0 0 0 0
11.2.Borrowings 10 61,814 61,824 24 33,241 33,265
11.3.Repurchase agreements 10 226 236 154 1,026 1,180
11.4.Other 4,443 2,902 7,345 4,194 911 5,105
XII. PROVISIONS (12) 12,010 9,988 21,998 43,741 7,188 50,929
12.1.General provisions 3,283 9,988 13,271 2,904 7,188 10,092
12.2.Reserve for employee termination benefits 892 0 892 856 0 856
12.3.Provisions for income taxes 0 0 0 32,146 0 32,146
12.4.Insurance technical reserves (Net) 0 0 0 0 0 0
12.5.Other provisions 7,835 0 7,835 7,835 0 7,835
XIII. SUBORDINATED LOANS (12) 0 78,625 78,625 0 67,300 67,300
XIV. DEFERRED LIABILITIES FOR TAX 0 0 0 0 0 0
XV. SHAREHOLDERS' EQUITY (13) 508,192 -5,049 503,143 552,755 1,381 554,136
15.1.Paid-in capital 300,000 0 300,000 200,000 0 200,000
15.2.Supplementary capital 91,422 -5,049 86,373 223,613 1,381 224,994
15.2.1.Share premium (14) 0 0 0 0 0 0
15.2.2.Share cancellation profits 0 0 0 0 0 0
15.2.3.Marketable securities value increase fund (15) 18,445 -5,049 13,396 105,657 1,381 107,038
15.2.4.Revaluation fund (16) 23 0 23 2,223 0 2,223
15.2.5.Value increase in revaluation fund (17) 6,580 0 6,580 6,580 0 6,580
15.2.6.Other capital reserves 66,374 0 66,374 109,153 0 109,153
15.2.7.Adjustment to paid-in capital 0 0 0 0 0 0
15.3.Profit reserves 71,615 0 71,615 29,117 0 29,117
15.3.1.Legal reserves (18) 19,433 0 19,433 9,679 0 9,679
15.3.2.Status reserves 9,541 0 9,541 4,540 0 4,540
15.3.3.Extraordinary reserves (19) 39,721 0 39,721 11,978 0 11,978
15.3.4.Other profit reserves 2,920 0 2,920 2,920 0 2,920
15.4. Profit or loss 45,155 0 45,155 100,025 0 100,025
15.4.1.Prior year income/loss 0 0 0 0 0 0
15.4.2.Current year income/loss 45,155 0 45,155 100,025 0 100,025

TOTAL LIABILITIES 649,780 3,154,783 3,804,563 1,025,853 2,298,162 3,324,015
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Appendix 1-C

TÜRKİYE SINAİ KALKINMA BANKASI A.Ş. BANK ONLY FINANCIAL STATEMENTS

INCOME STATEMENT CURRENT PERIOD PRIOR PERIOD CURRENT PERIOD PRIOR PERIOD
(01/01/2006-30/06/2006) (01/01/2005-30/06/2005) (01/04/2006-30/06/2006) (01/04/2005-30/06/2005)

I. INTEREST INCOME (1) 142,543 112,756 71,328 54,563
1.1.Interest on loans 69,288 36,018 41,207 18,234
1.1.1.Interest on TC loans 18,125 5,129 10,894 2,411
1.1.1.1.Short term loans 1,714 1,096 1,108 633
1.1.1.2.Medium and long term loans 16,411 4,033 9,786 1,778
1.1.2.Interest on foreign currency loans 50,440 29,495 29,711 14,429
1.1.2.1.Short term loans 1,149 148 650 69
1.1.2.2.Medium and long term loans 49,291 29,347 29,061 14,360
1.1.3.Interest on loans under follow-up 723 1,394 602 1,394
1.1.4.Premiums received from Resource Utilisation Support Fund 0 0 0 0
1.2.Interest received from reserve deposits 253 50 145 41
1.3.Interest received from banks 3,610 1,213 2,547 777
1.3.1.The Central Bank of  Turkey 0 0 0 0
1.3.2.Domestic banks 3,198 952 2,277 531
1.3.3.Foreign banks 412 261 270 246
1.3.4.Branches and offices abroad 0 0
1.4.Interest received from  money market transactions 1,283 54 1,011 31
1.5.Interest received from marketable securities portfolio 59,978 70,654 21,598 32,878
1.5.1.Trading securities 0 96 0 96
1.5.2.Available-for-sale securities 59,978 70,558 21,598 32,782
1.5.3.Held to maturity securities 0 0 0 0
1.6.Other interest income 8,131 4,767 4,820 2,602
II. INTEREST EXPENSE (2) 76,818 44,320 42,551 23,212
2.1.Interest on deposits 0 0 0 0
2.1.1.Interbank deposits 0 0 0 0
2.1.2.Saving deposits 0 0 0 0
2.1.3.Public sector deposits 0 0 0 0
2.1.4.Commercial deposits 0 0 0 0
2.1.5.Other institutions deposits 0 0 0 0
2.1.6.Foreign currency deposits 0 0 0 0
2.1.7.Precious metals deposits 0 0 0 0
2.2.Interest on money market transactions 3,046 2,958 240 2,186
2.3.Interest on funds borrowed 68,409 30,383 40,422 15,441
2.3.1.The Central Bank of  Turkey 0 0 0 0
2.3.2.Domestic banks 5,092 4,911 2,465 2,356
2.3.3.Foreign banks 9,928 3,368 6,193 2,362
2.3.4.Branches and offices abroad 0 0 0 0
2.3.4.Other financial institutions 53,389 22,104 31,764 10,723
2.4.Interest on securities issued 0 0 0 0
2.5.Other interest expense 5,363 10,979 1,889 5,585
III. NET INTEREST INCOME  (I - II) 65,725 68,436 28,777 31,351
IV. NET FEES AND COMMISSIONS INCOME 7,688 4,096 2,454 1,534
4.1.Fees and commissions received 10,412 7,605 4,347 4,407
4.1.1.Cash loans 5,283 4,631 2,307 2,696
4.1.2.Non-cash loans 1,067 871 571 637
4.1.3.Other 4,062 2,103 1,469 1,074
4.2.Fees and commissions paid 2,724 3,509 1,893 2,873
4.2.1.Cash loans 1,531 658 862 700
4.2.2.Non-cash loans 1 3 1 1
4.2.3.Other 1,192 2,848 1,030 2,172
V. DIVIDEND INCOME 1,200 900 900 0
5.1.Trading securities 0 0 0 0
5.2.Available-for-sale securities 1,200 900 900 0
VI. NET TRADING INCOME -102,082 6,929 -97,648 7,935
6.1.Profit/losses on trading account securities (Net) 3,149 -1,148 1,171 -42
6.1.1.Profit on trading account securities 23,470 8,100 13,237 3,938
6.1.1.1.Profit on derivative financial instruments 15,658 2,858 10,422 1,644
6.1.1.2.Other Profit on trading account securities 7,812 5,242 2,815 2,294
6.1.2.Losses on trading account securities (-) 20,321 9,248 12,066 3,980
6.1.2.1.Losses on derivative financial instruments 13,446 3,125 8,088 1,867
6.1.2.2.Other Losses on trading account securities 6,875 6,123 3,978 2,113
6.2.Foreign exchange gains/losses (Net) -105,231 8,077 -98,819 7,977
6.2.1.Foreign exchange gains 39,673 194,141 22,851 18,839
6.2.2.Foreign exchange losses (-) 144,904 186,064 121,670 10,862
VII. OTHER OPERATING INCOME (3) 108,144 8,252 97,237 3,581
VIII. TOTAL OPERATING INCOME (III+IV+V+VI+VII) 80,675 88,613 31,720 44,401
IX. PROVISION FOR LOAN LOSSES OR OTHER RECEIVABLES (-) (5) 6,490 9,963 5,162 3,101
X. OTHER OPERATING EXPENSES (-) (6) 18,282 17,282 9,441 8,546
XI. NET OPERATING INCOME (VIII-IX-X) 55,903 61,368 17,117 32,754
XII. PROFIT/LOSSES FROM ASSOCIATES AND SUBSIDIARIES (7) 2,304 1,656 2,164 1,462
XIII. NET MONETORY POSITION GAIN/LOSS 0 0 0 0
XIV. INCOME BEFORE TAXES (XI+XII+XIII) 58,207 63,024 19,281 34,216
XV. PROVISION FOR TAXES ON INCOME (+/-) -13,052 -14,727 -1,339 -6,038
15.1.Current Tax Provision 0 -14,500 7,662 -6,500
15.2.Deferred Tax Provision -13,052 -227 -9,001 462
XVI. NET OPERATING  INCOME/EXPENSE AFTER TAXES (XIV+XV) 45,155 48,297 17,942 28,178
XVII. EXTRAORDINARY INCOME/EXPENSE AFTER TAXES 0 0 0 0
17.1.Extraordinary net income/expense before taxes 0 0 0 0
17.1.1.Extraordinary income 0 0 0 0
17.1.2.Extraordinary expense (-) 0 0 0 0
17.2.Provision for taxes on extraordinary income 0 0 0 0
XVIII. NET PROFIT/LOSSES (XVI+XVII) (9) 45,155 48,297 17,942 28,178

Earnings/Losses per share 0 0 0 0
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