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About Green Swan Platform

The concept of “Green Swan”, which expresses the low probability but high destructive risks related to climate, occu-
pies the first rank globally in the agenda with the increasing effects of the climate crisis every day. Today, the climate
crisis stands against us as the biggest obstacle to sustainable and inclusive development.

The industrial Development Bank of Tiirkiye, which has been working for Tirkiye’s economic, development and so-
cial development for 70 years, established “Green Swan Platform” in order to produce solutions to this global threat.

Aiming to bring public-private sector and NGO representatives, international organizations, academics, students and
the press together, the Platform invites all stakeholders to think together and produce solutions in order to achieve
"Green Economic Recovery”.

About TSKB Advisory Services

While TSKB supports Turkish private sector investments with its thematic loans and innovative financing products,
we continue to create added value for the business world and all of the drivers of development with our sector
specific advisory services which we have been offering for 35 years. With our advisory teams consisting of financial
advisors, engineers and economists, we guide the companies operating in the sectors driving the Turkish economy
in its journey of transformation, development and sustainability. TSKB supports businesses to assess the risks and
opportunities with data-based methods associated with environmental, social and governance (ESG) policy and to
analyse the public and political expectations.

For more inquiries and information, danismanlikhizmetleri@tskb.com.tr
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17% International
Conference on Agroforestry
and Applications will be
held in Tokyo, between 9
and 10 January

2023 UN Water Conference
will be held in New York,
USA between 22 and 24
March 2023

Keep Calm and Breathe On!

Greetings from the 9t issue of our Climate Review!

It is that time of the year again. The countdown to a new year with all the
glitter and shopping, ho ho ho! | recently also had an interesting (and expensive)
shopping experience, which | believe you might find worth reading.

Those who know me will not be surprised to read that | am not the
shopping-type. | don't like crowded places such as shopping malls. And yet,
recently | made an exception and attended the ‘grand opening’ of a new, fancy
shop in a glitzy mall. Turning into a shoppinator, | managed to weave my way
inside despite the suffocating crowd waiting in front of the shop. Without any
hesitation | walked straight to the shelf, took what | came for and walked to the
check-out. The moment | paid was one full of mixed feelings; on one hand, | was
happy to buy what my family needed, while on the other hand | was aware, with
calculations, that the burden was stretching my credit card to its limit..

Returning home was also tricky, not only because | had to carry all those
packages but because it was hard to walk in crowded exhaust-laden streets. |
burst into a fit of coughing, but more determined than ever to carry my carefully
chosen gift packages to my loved ones, | made it to my car. The welcome at
home needed to be seen to be believed. To be frank, no one wanted to wait for
New Year's Eve to unwrap their presents, and the packages were unwrapped in a
minute - clean air for my husband, the fresh air of the Taurus Mountains for my
children! What a celebration! (Oxygen futures were rising in the US market while
| was driving home, so | am already in surplus!)

You don’t believe me, do you? Let me raise the bar and insist that this is
actually a true story, and happens to you as well. Obviously, none of us would
wait in front of a shop to buy a box of clean air, but haven’t we all sat in traffic to
leave our crowded cities in pursuit of a small vacation place with clean air? Aren’t
we all pushing our credit card limits in pursuit of a visit to a nice mountain chalet
or seaside bungalow to fill our lungs with fresh air? As you see, it is us in this
story and it is our story!

The United Nations declares access to clean air a human right. Yet,
according to the World Health Organization (WHO), 9 out of 10 people lack
access to clean air that meet the criterion as set out by the WHO. Despite the
significance of the problem, there remains a lack of awareness in society. Let me
put this in perspective. Air pollution plays a role in the deaths of some 7 million
people each year, exceeding the total number of covid related deaths in 2020-
2021. School closures causing learning fatigue and loss of working hours, closely
associated with the covid pandemic, are also triggered by air pollution. These
unfortunate similarities demonstrate that the way forward should also be similar
- shared awareness, science-based efforts and policies aimed at equitable low
carbon development. Together, we can do it. All we need to do is to stay united
and work hard - so let’s keep calm and breath on!


https://www.breeze-technologies.de/blog/how-much-does-air-pollution-cost-society/
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When we refer to the climate crisis, the
level of greenhouse gas (GHG) emissions
serves as a basic reference point in judg-
ing the success or failure of our climate
actions. The relationship between GHG
emissions and climate change is scientifi-
cally proven, while another major issue
directly related with emissions is ambi-
ent (outdoor) air pollution and its im-

pacts on economic growth, productivity,
and welfare.

The World Health Organization (WHO)
defines ambient air pollution with refer-
ence to the level of substances in the
atmosphere such as particulate matter,
which may include soot, soil dust, sul-
fates or heavy metals with a diameter of 2.5 microns or less (PM,;s) or ozone, nitrogen dioxide, sulfur dioxide, and carbon
monoxide with a diameter of 10 microns or less (PM;,). One of the main culprits of divergent negative effects in areas
such as human health, soil and water, PM,s sets the main reference point in measuring air pollution which is set at a ceil-
ing level of an annual mean level of 5ug/m? (micrograms per cubic meter) by the WHO air quality guideline. The term
GHG on the other hand - diverging from mere air pollution - refers to gases that trap heat in the atmosphere - mainly
carbon dioxide, methane, nitrous oxide and fluorinated gases. However, GHG and air pollution are directly related to
each other.

Air pollution has a multitude of impacts on economic growth. The negative economic impacts of air pollution, which
include declining labor productivity, rising living costs mainly due to rising health expenditures as well as potential crop
yield losses caused by changes in the quality of soil and water are projected to amount to around 1% of global GDP by
2060. Within this framework, loss of labor productivity refers to working hours lost due to illnesses caused by air pollu-
tion and hence declining aggregate productivity. Rising health expenditures due to such illnesses will also present addi-
tional burdens on household budgets, hence affecting overall disposable income as well. Declining agricultural produc-
tivity and increased problems in access to clean water due to contamination of dangerous air particulates into water and
soil also threaten interruption to overall economic growth.

Air pollution based economic losses are expected to be greater in relatively polluted regions such as China (-2.6%), the
Caspian region (-3.1%) and Eastern Europe (Non-OECD EU -2.7% and other Europe -2.0%) according to the OECD. Anoth-
er OECD study focusing on Europe finds that a 1 pg/m? decrease in PM,s concentration would boost Europe’s GDP by
0.8%. The good news is that economic growth does not necessarily mean higher carbon emissions in our age, as “the
amount of energy required to produce a unit of GDP has fallen by 26% since 2000”. However, policies to curb air pollu-
tion, such as introducing regulations on air quality and economic instruments like fuel taxes, as well as infrastructure and
effective urban planning, still need to be introduced and implemented comprehensively. You can also access the much
more comprehensive study titled "Don’t Take My Breath Away" published by TSKB Economic Research on the effects of
air pollution in this and many other areas here.

Climate 101

Air Pollution: The event that takes place when air pollutants in the atmosphere exceed certain thresholds as a result of
emissions caused by nature or human beings, and negatively affect living and non-living things under appropriate
meteorological conditions.

Emissions Gap: The difference between emission reduction pledges and necessary emission reductions by 2030.

Blue Economy: Sustainable use of ocean resources for economic growth, better livelihoods, employment and the health of
the ocean ecosystem.

Greenhouse Gas: Gases such as carbon dioxide, methane, nitrous oxide, fluorogases and water vapor which occur naturally
(and/or by human-made factors) in the atmosphere and play an important role in the regulation of air temperature.

Climate Change: A long-term or permanent change in extreme weather events caused by an increase in the average
temperature of the Earth (global warming) since the 1800s.


https://www.ipcc.ch/sr15/
https://www.who.int/publications/i/item/9789240034228
https://www.who.int/news-room/questions-and-answers/item/who-global-air-quality-guidelines
https://www.epa.gov/ghgemissions/overview-greenhouse-gases
https://www.niehs.nih.gov/research/programs/geh/geh_newsletter/2013/12/spotlight/reducing_greenhouse_gas_emissions_can_improve_air_quality_and_save_lives_.cfm
https://read.oecd-ilibrary.org/environment/the-economic-consequences-of-outdoor-air-pollution_9789264257474-en#page16
https://read.oecd-ilibrary.org/environment/the-economic-consequences-of-outdoor-air-pollution_9789264257474-en#page16
https://www.oecd.org/officialdocuments/publicdisplaydocumentpdf/?cote=ECO/WKP(2019)54&docLanguage=En
https://www.economist.com/finance-and-economics/2022/11/08/economic-growth-no-longer-means-higher-carbon-emissions
https://www.economist.com/graphic-detail/2022/11/14/a-rare-reason-for-optimism-about-climate-change?utm_content=article-link-7&etear=nl_today_7&utm_campaign=a.the-economist-today&utm_medium=email.internal-newsletter.np&utm_source=salesforce-marketing-cloud&ut
https://www.tskb.com.tr/uploads/file/026cffda98ea49651961562d8957d6ac-1670501595033.pdf
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Green Finance Means
Green Investments

The Report on Finance for Climate Action prepared by the
Independent High-Level Expert Group on Climate Finance
was released during Cop27 in November 2022. The report
included a number of striking findings on the towards
meeting the Paris Agreement goals. In particular, the report

emphasized

that climate action meant transforming

economies — and our energy systems in particular — as well as
our current financing models through ramping
investments in adaptation, resilience, natural capital, and our
efforts to achieve net zero targets.

up

Even though the report calculates that emerging markets and
developing countries, excluding China, would need to invest
around $1 trillion per year by 2025 and $2.4 trillion per year
by 2030 to meet the Paris Agreement goals, it specifically
states that “$1 trillion per year is not the new $100 billion”.
Rather, the figure represents the cost of necessary actions
and investment as well as the potentially available domestic
finance to reach the standing climate goals.

As a “climate financing” piece, the report states that climate
finance requires rapid delivery of green investment projects.
Achieving these aims would require that the private sector is
on board as the biggest contributor in finance, tripling the
annual contributions of multilateral development banks and
other international financial institutions in the next five years,
doubling concessional climate financing by developed
countries by 2025 compared to 2019 levels as well as
resolving debt and liquidity issues mainly in the developing

world.

Average temperatures
in Turkiye
were recorded
0.7°C

above seasonal aver-
ages in

October

Climate Transparency Report
2022 Points to Rising Costs Due
to Climate Change

2022 Climate Transparency Report published by
“Climate Transparency” - a G20 global climate part-
nership initiative — states that the global impacts of
climate change are increasingly damaging with ener-
gy and food prices not spared by this trend. The re-
port argues that some countries are using the current
energy crisis as an excuse to delay the transition
away from fossil fuels. It also indicates that expand-
ing renewable energy investments as well as incen-
tivizing pricing mechanisms to support the transition
from fossil fuels to renewable resources would not
only help resolve the current energy crisis but also
work towards the worsening effects of the climate
crisis. The report states that the current policies to
tackle climate change would only limit the rise in av-
erage global temperatures to 2.7°C by 2100, and
hence advises G20 countries to strengthen their cli-
mate policies by presenting more concrete targets
and roadmaps to achieve their 2030 targets. The Cli-
mate Transparency Report also refers to the United
Nations Environment Program’s (UNEP) 2021 Adapta-
tion Gap report's projections such as the $140-300
billion in climate financing needs for developing
countries by 2030, and the prediction that this
amount will reach $280-500 billion by 2050 if the cli-
mate crisis continues to escalate. The report also re-
fers to Turkiye, reflecting that since the country offers
important renewable energy potential, it needs to set
out more ambitious targets as well as policy actions
to reach this potential.


https://www.lse.ac.uk/granthaminstitute/wp-content/uploads/2022/11/IHLEG_Finance-for-Climate-Action.pdf
https://forourclimate.org/hubfs/CT2022%20Summary%20report%20Web2.pdf

'What About the Effects of Air Pollution on Welfare?

The impacts of air pollution on welfare due to
its negative effects on human health, leading
to illness and premature deaths or losses in
education are major problems. While air pol-
lution was thought to be a problem specific
to urban areas, it is now well known that rural
areas are also contributing to air pollution as |
well, mainly due to agricultural activities such
as the overuse of fertilizers or the burning of
crop residue.

The United Nations Environment Program
(UNEP) estimates that there were around four
million premature deaths resulting from air
pollution in 2019, while average global life
expectancy decreased by approximately one
year in 2019 due to exposure to PM,s. Even
though air pollution is a problem which goes
beyond borders, the impact on life expectan-
cy is subject to considerable variation, rang-
ing from 1.5 months in Sweden to 1 year and 10 months in Bangladesh according to the World Bank, revealing another di-
mension of climate inequality.

The OECD on the other hand, estimates that “costs related to air pollution will increase from $21 billion in 2015 to $176 bil-
lion in 2060” while the average welfare costs arising from mortality and morbidity are expected to increase from around
$500 per capita in 2015 to approximately $2,100-$2,800 by 2060. Air pollution also leads to educational loss, as seen in early
November in India, when the country was forced to close primary schools due to the severe health risk posed by polluted
air.

The reduction in student access resulting from school closures associated with the covid pandemic, as well as the negative
effects on physical and mental health have been scientifically proven. This indicates that the long-term impact on well-
being caused by loss of education is not only due to extraordinary developments such as Covid-19, but also to the changes
in daily conditions which we all inherently accept. Along with the effects on education-related welfare, the air pollution in
New Delhi has also put pressure on both supply chains and overall economic activity, forcing city officials to ban diesel ve-
hicles carrying non-essential cargo from entering the city and even suspending existing construction and demolition work.

In 2019, 99% of the world population was living in areas where air pollution exceeded the WHO 2021 air quality guideline
levels, and efforts to reduce this number require collective action. By focusing on a set of measures to be implemented by
countries to improve air quality, the UNEP’s Actions on Air Quality 2021 report reveals that while efforts aimed at reducing
industrial emissions and introducing air quality standards have been gaining momentum globally, less than half of the
world has regulations in place on transport, solid waste management, agriculture, and air quality management strategies.

Progress towards adoption of key actions that can significantly
improve air quality
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Source: United Nations Environment Programm8KB Economic Research


https://datatopics.worldbank.org/sdgatlas/goal-11-sustainable-cities-and-communities/
https://www.unep.org/interactive/air-pollution-note/
https://datatopics.worldbank.org/sdgatlas/goal-11-sustainable-cities-and-communities/
https://read.oecd-ilibrary.org/environment/the-economic-consequences-of-outdoor-air-pollution_9789264257474-en#page17
https://www.ibtimes.com/indias-delhi-wrestles-hazardous-air-pollution-primary-schools-shut-3632166#:~:text=India%27s%20Delhi%20Wrestles%20With%20%27Hazardous%27%20Air%20Pollution%2C%20Primary,morning%20in%20New%20Delhi%2C%20India%2C%20November%2029%2C%202021
https://pubmed.ncbi.nlm.nih.gov/34603162/
https://www.unep.org/interactive/air-pollution-note/
https://www.unep.org/resources/report/actions-air-quality-global-summary-policies-and-programmes-reduce-air-pollution

Greenwashing Can No Longer Be
Tolerated

During Cop27, the United Nation’s (UN) High-Level
Expert Group on the net zero emissions commitments of
non-state entities (expert group) launched its report on
the current state of play in the area of net zero emissions
claims by non-state actors. Highlighting the fact that the
world is no longer on track to reduce emissions by 45%
by 2030, the report reiterated the Intergovernmental
Panel on Climate Change (IPCC) finding that in order to
stay on course to limit global warming by 1.5°C by 2050,
global emissions must peak by 2025 and be cut by half
by 2030.

The expert group report brings forward several
important issues regarding non-state actors’ net zero
claims. Among these, the report argues that in a world
where coal, oil and gas account for over 75% of global
greenhouse gas (GHG) emissions, non-state actors
cannot claim to be net zero while investing in new fossil
fuel supplies, deforestation and other environmentally
destructive activities. Furthermore, buying cheap credits
rather than cutting emissions, including those created in
their value chains is flagged as a major obstacle to
achieving the 1.5°C target. Highlighting the “intensity”
of emissions by non-state entities, rather than their
“absolute” emissions is also highlighted as a problematic
approach in the report.

In tackling these greenwashing concerns, besides vague
long-term pledges, the group of experts calls for the
announcement of short-term science-based targets and
detailed transition plans focusing on immediate
emissions reductions as well as cost analysis as a means
of achieving non-state actors’ climate pledges. The
report also calls for the introduction of regulations to
assure alignment with long-term net-zero pledges as
well as mandatory annual progress reporting.

Co,

/ CO, emission concentration
increased by 0.4% in October
compared to the previous
year, reaching

419.16

T

*Parts per million

Global Greenhouse Gas Emissions
Will Have to Go Below
Current Projections

The United Nations Environment Program (UNEP) released
its “Emissions Gap Report 2022: The Closing Window” report,
where it defines the emissions gap term as the difference
between projected emissions and the required reduction in
emissions by 2030 if we are to avoid the worst impacts of
climate change. The report states that if we are to remain on
track to limiting global warming to within 2.0°C, we would
need to lower global greenhouse gas (GHG) emissions by
30% below the current reduction projections, while limiting
global warming to within 1.5°C would require that emissions
were cut to 45% below their current levels. The report also
claims that the current policies to limit global warming are
only expected to limit the rise in global average tempera-
tures to 2.8°C by the end of the century, whereas the imple-
mentation of the current conditional and unconditional
commitments would only reduce global warming to be-
tween 2.4 and 2.6°C.

The report claims that the high level of global emissions gap
is mainly due to the insufficient levels of Nationally Deter-
mined Contributions (NDCs), and that unless further action
was taken, emissions would reach 58 gigatons of CO, equiv-
alent (GtCO,e) - 3 GtCO,e higher than 2021 projections.

'



https://www.un.org/sites/un2.un.org/files/high-level_expert_group_n7b.pdf
https://www.ipcc.ch/report/ar6/wg1/#FullReport
https://wedocs.unep.org/bitstream/handle/20.500.11822/40932/EGR2022_ESEN.pdf?sequence=8
https://www.unep.org/resources/emissions-gap-report-2022

Cop 27 Special

We Went, We Saw, We Wrote

The 27% Conference of Parties (Cop27) of the United Nations
Framework Convention on Climate Change (UNFCC) was held in
Egypt this year and the Economic Research team from the Turkish
Industrial Development Bank (TSKB) was there to spectate, see
the goings on, sample the atmosphere and take notes. We will try
to summarize all steps taken, all announcements and all reports
published and launched within a hectic 2-week period with an
economic development perspective under five headings below:

1. The reflection of the decision to establish a loss and dam-
age facility on the final outcome document is an important
win for the most vulnerable countries after fighting for
such a mechanism for more than three decades. However,
this is only the first step. The major negotiation about the
issue next year will revolve around who will pay for it and

who will benefit from the fund. Feridun Tur. PhD
2. The extent of the climate finance deficit coupled with the turbulent global
macro-economic backdrop has led to new reform demands on the archi- turf@tskb.com.tr

tecture of climate finance into the final outcome. As a key topic for Tiirkiye
as well, we will be keeping a close eye on the annual meetings regarding this topic between the IMF and the World
Bank.

3. There were no significant steps regarding commitments on cutting emissions or on any pledges. Even though limit-
ing global warming to 1.5°C is still achievable, it remains distant. Humanity has 9 years of carbon budget left to ex-
ceed the 1.5°C target given the total global amount of emissions.

4, While developing countries have received support in the green energy transformation, the EU’s efforts to ensure
energy security have been threatening the net effect of such a transformation. In other words, fossil fuel-based infra-
structure currently created via implemented, planned, and proposed natural gas projects - considered as a
"transition" fuel - by the EU are expected to either threaten the 1.5°C target or create a major "abandoned asset prob-

lem".

5. It was witnessed once more at Cop27 that climate-based regulations, decisions and implementations will stay with
us as a part of economic policy making, and despite the speed of the green transformation.

You can also follow our more detailed analysis of these topics in our report here.

'United Nations Food and Agriculture Or- 'Africa and Small Island States (SIS) asking en-

ganization (FAO) announces its new Strategy
on Climate Change 2022-2031.

The strategy, which sets out that that agri-food systems
will increasingly stand out in tackling the climate crisis,
consists of three key items; to strengthen climate policy
and governance both globally and regionally, to develop
the capacities of countries for climate action and to step
up actions at the local level. The strategy specifically high-
lights biodiversity, desertification and ecosystem degra-
dation as key topics to tackle in the new term.

'Developed countries agreed on a $20 bil-
lion package to support Indonesia's transi-
tion to clean energy, under the leadership of
the USA and Japan.

While the package is envisioned to be half publicly and
half privately financed, it aims to shift Indonesia's energy
composition from coal to renewable resources.

vironmental polluters to pay the burden of cli-
mate change.

Leaders of small island states were also among those deliver-
ing speeches at the “Leaders Summit” section of the COP27.
The “SIS” are highly impacted by increasingly virulent ocean
hurricanes and rises in sea level, and called on oil companies
reporting increasing profits due to the surge in commodity
prices in the aftermath of Russia-Ukraine conflict to allocate a
share of their rising profits to efforts to tackle climate change.
Developing African nations, meanwhile, requested more inter-
national funds. Speaking on behalf of the Small Island States
Alliance, the Prime Minister of Antigua, Gaston Browne, stated
that the world was burning while oil and natural gas compa-
nies were raking in profits of $3 billion a day. Prime Minister
Browne highlighted that these companies needed to pay a
global carbon tax out of their profits as a financing resource
for the loss and damage mechanism. Senegal's President,
Macky Sall, emphasized that developing poor nations in Africa
needed more funding from developed countries to support
adaptation efforts to tackle the worsening impacts of climate
change.



https://www.tskb.com.tr/uploads/file/25122b07c3c60143b0b43779cd4257fe-1669020846966.pdf
https://www.fao.org/newsroom/detail/cop27-fao-highlighted-the-importance-of-transforming-agrifood-systems-as-part-of-the-solution-to-the-climate-crisis/en
https://www.washingtonpost.com/politics/2022/11/15/20-billion-deal-aims-help-indonesia-quit-coal-will-it-work/
https://www.reuters.com/business/cop/cop27-small-island-nations-want-big-oil-pay-up-climate-damage-2022-11-08/

Cop 27 Special
Green Hydrogen at the Cop27

The eighth day of Cop27 was devoted to the theme of “energy”
with hydrogen technology one of the hottest topics during the pan-
els. The host country, Egypt, signed eight framework agreements
with the aim of becoming a hydrogen production hub and captur-
ing a 5% share of the global market by 2040 by implementing pro-
jects on green hydrogen and ammonia. The European Union (EU)
and Egypt also signed a Memorandum of Understanding (MoU) to
establish a strategic partnership on green hydrogen with the aim of
enabling the EU reach a hydrogen consumption of around 20 mil-
lion tons across the Union by 2030.

The energy day also included a high-level round table on the theme of

“Investing in the Future of Energy: Green Hydrogen” where German

Chancellor Olaf Scholz, the Egyptian President Abdulfettah El-Sisi and the

Belgian Prime Minister Alexander De Croo jointly initiated “The Global Renewable Hydrogen Forum”. The Forum represents
a multi stakeholder platform which aims to support the decarbonization of domestic industries, accelerate just transition
and to unlock the environmental and socio-economic benefits of the global hydrogen economy by easing the large-scale
distribution of renewable hydrogen.

Cop27 has also seen several other developments on green hydrogen, such as:

1 The Government of Uganda and French HDF company signed an MoU to establish Uganda’s first green hydrogen
facility.

1 The EU and Namibia signed an MoU to establish a “strategic partnership” on green hydrogen and critical raw materi-
als.

i The EU signed a partnership agreement with Kazakhstan to cooperate on renewable hydrogen.

1 BP and the Government of Mauritania signed an MoU on developing green hydrogen.

1 Baker Hughes and Amea Power signed an agreement to develop green hydrogen projects in Egypt.

In light of all these developments, green hydrogen should stand out as one of the winners of Cop27.

'European Union to update its emission re- 'Global gas surge putting climate targets at
duction target. risk

The EU Vice-President Frans Timmermans said at the In its study announced at the COP27, Climate Action Tracker
COP27 that the EU expects to achieve at least 57% more (CAT) indicated that climate targets may be missed due to
cuts in emissions by 2030, with the EU therefore ready to  countries seeking to procure natural gas from different parts
update its NDCs. The EU's previous target was for a 55% of the world as an alternative to Russian gas. The study warned
reduction in emissions by 2030. that the steps to procure liquefied natural gas (LNG) and large
'J ) .. . in th LNG projects could seriously jeopardize the 1.5°C target and
apan announces its participation in the combined with expansion plans of LNG capacity currently un-
partnership on the implementation of car- der construction, it could result in annual emissions being 1.9
bon markets, in accordance with Article 6 of GtCO.e higher by 2030 than the emission levels set out in the
the Paris Agreement. International Energy Agency's “Net Zero Scenario” by 2050.

Papua New Guinea and Singapore joined Japan in signing
an MoU on carbon credit arrangements to implement
Article 6.


https://hydrogen-central.com/cop27-egypt-signs-eight-framework-agreements-hydrogen-projects-including-8-billion-green-hydrogen-factory/
https://hydrogen-central.com/cop27-egypt-signs-eight-framework-agreements-hydrogen-projects-including-8-billion-green-hydrogen-factory/
https://www.powerengineeringint.com/hydrogen/cop27-eu-and-egypt-unite-behind-green-hydrogen-and-a-just-transition/
https://www.premier.be/en/global-green-hydrogen-forum
https://reliefweb.int/report/world/sharm-el-sheikh-climate-implementation-summit-cop27-concludes-commitment-support-action-ground-special-attention-communities-climate-vulnerable-situations
https://www.ft.com/content/3fe55c62-9e51-40fc-9b26-77b14d741fae
https://ec.europa.eu/commission/presscorner/detail/en/SPEECH_22_6974
https://www.argusmedia.com/en/news/2392469-cop-27-japan-launches-article-6-partnership
https://climateactiontracker.org/documents/1094/CAT_2022-11-10_GlobalUpdate_COP27.pdf

