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This document has been prepared for informational purposes within the scope of the 

activities of Türkiye Sınai Kalkınma Bankası A.Ş. (Hereinafter referred to as “TSKB”.). 

Any transaction based on this document has not been foreseen by TSKB and the 

stated opinions solely reflect TSKB’s current views. While updating the information 

contained in this report on a reasonable basis, accuracy with the purpose may not be 

fully achieved due to legislation, compliance, or other reasons. 

 In the report, generative AI tools may have been used only for literature review, preli-

minary research related to the subject, language and writing review, translation, imp-

roving writing style, or increasing readability. Generative AI outputs are controlled and 

reviewed by human reviewers. The said generative AI tools have not been used to 

replace critical thinking or expert opinion and evaluation. 

 Türkiye Sınai Kalkınma Bankası A.Ş. and/or its affiliated companies or employees 

may have taken or may take a position regarding securities belonging to issuers of 

the notes specified herein; may have options over securities or may enter another 

related investment; may have provided consultancy to the companies issuing these 

securities or may have acted as an intermediary or underwriter for the public offering 

of their shares. 

 Türkiye Sınai Kalkınma Bankası A.Ş. and/or its affiliated companies are providing or 

have provided significant advice or investment services including investment banking 

for any company mentioned in this report. 

 The investment price or value relevant to this report may adversely affect investors' 

interests directly or indirectly. Any change in exchange rates may have an adverse 

effect on the value or price of the investment or the income generated from this in-

vestment. Past performance may not constitute guidance for the future performance. 

Investment income may fluctuate. 

 This report is based on publicly available information. No incorrect or incomplete 

statements have been made. This report is not an offer, comment, or investment 

advice for the purchase or sale of the said securities, nor a request or coercion for 

such an offer. Türkiye Sınai Kalkınma Bankası A.Ş. and others affiliated with it may 

take positions regarding the securities of the mentioned companies or may engage in 

transactions regarding these securities and may also provide investment banking 

services for these companies. 

 Any investment decision should be based entirely on the investor's own personal 

choice. The information in this report does not constitute any investment advice and 

Türkiye Sınai Kalkınma Bankası A.Ş. accepts no liability for investments made in the 

companies included in the report. 
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Box: Triple Transformation 

Industry, technology and society are not independent domains; rather, they are 

three fundamental structures that are in constant interaction and that transform one an-

other (Chart 2). All three are currently undergoing profound changes simultaneously. 

First, the scale reached 

by the ecosystem crisis makes 

it necessary for the economy 

to evolve toward a nature-

positive structure. Although 

this process may also involve 

secondary objectives such as 

protectionism and competi-

tion, it represents a de facto 

reality independent of these motives. The steps being taken towards making production 

systems more ecosystem-friendly are bringing about major transformation and change. 

The second major wave of the transformation is taking place in the field of tech-

nology. Digitalization, AI and technologies that create significant changes in produc-

tion processes and energy systems not only increase productivity but also fundamental-

ly alter ways of doing business. 

These two transformations are changing the nature of production while also rede-

fining labor demand. As new occupations emerge, existing jobs are transformed, and in 

parallel with this, the skills required are also changing. The need for reskilling and up-

skilling of the workforce is becoming critical. 

However, this new outlook in the labor market intersects with a demographic re-

ality – that is, societies are aging. When the aging workforce is considered together 

with increasing skill requirements, the result is a profound social transformation pro-

cess, as well as an economic one. 

Taking into account the interwoven nature of the social transformation with the 

other two transformation areas, the issue should be addressed as a “triple transfor-

mation” rather than treating social transformation as an independent third component 

(Ünüvar, 2024). In designing industrial policies, it is therefore critical to consider the 

interaction among these three domains in a holistic manner. 
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2 TÜİK Yaşlı Profili Araştırması (2023), Aktif Yaşlanma Endeksi (2024), İstatistiklerle Yaşlılar (2025). 



 

 

       

10 



 

 

       

11 



 

 

       

12 



 

 

       

13 



 

 

       

14 



 

 

       

15 

 

 

 

 

 



 

 

       

16 

3 TSKB Ekonomik Araştırmalar’ın kalkınma temalarına ilişkin yayınlarına şu adresten ulaşabilirsiniz: https://www.tskb.com.tr/arastirma-raporlari/ekonomik-
arastirmalar/tskb-bakis 
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