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ASSETS Notes 

Current Period 

31 December 

2023 

Prior Period 

31 December 

2022 

    

Cash and cash equivalents 7 12,725,720 12,708,775 

Reserve deposits at Central Bank 7 2,897,080 4,541,613 

Financial assets measured at fair value through profit 

or loss 8, 10 

409,358 289,340 

Financial assets measured at fair value through other 

comprehensive income 10 

10,215,068 18,648,101 

-Financial assets measured at fair value through 

other comprehensive income as pledge 18 

4,042,808 10,433,113 

Financial assets measured at amortized cost 10 18,880,650 21,113,629 

-Financial assets measured at amortized cost as 

pledge 18 

6,511,898 5,082,905 

Derivative financial assets 36 1,624,058 3,308,113 

Derivatives used for hedging purposes 36 310,639 639,197 

Loans and advances to customers 9 123,219,296 124,605,203 

Investments in equity-accounted investees  11 2,872,587 2,483,920 

Goodwill  12 383 631 

Property and equipment  13 2,365,271 2,039,188 

Investment property 14 1,430,350 1,260,365 

Intangible assets  15 12,530 9,486 

Deferred tax assets  22 1,433,754 1,177,808 

Other assets 16 2,668,691 900,117 

Total assets  181,065,435 193,725,486 

    

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes form an integral part of these consolidated financial statements. 
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LIABILITIES Notes 

Current Period 

31 December  

2023 

Prior Period 

31 December  

2022 

    

Funds borrowed 19 106,710,140 116,548,825 

Money market balances 25 3,727,880 4,073,389 

Debt securities issued 20 34,148,450 35,514,260 

Derivative financial liabilities 36 978,182 1,644,999 

Derivatives used for hedging purposes 36 169,976 220,812 

Current account of loan customers  1,482,480 1,215,584 

Taxes and dues payable  104,850 69,748 

Employee benefits 23 179,207 197,202 

Corporate tax liability 22 866,968 886,445 

Provisions 26 1,928,404 1,520,424 

Lease liability  39,251 9,166 

Other liabilities 21 2,285,796 3,604,721 

Subordinated debt instrument 24 6,043,090 6,309,364 

Deferred Tax Liabilities  - - 

    

Total liabilities  158,664,674 171,814,939 

    

EQUITY    

    

Share capital    

Nominal paid in capital 27 2,800,000 2,800,000 

Inflation adjustment to capital 27 19,745,142 19,745,142 

Total capital 27 22,545,142 22,545,142 

Share premium  7,198 7,198 

Legal reserves  3,293,141 3,001,917 

Fair value reserve   2,171,086 1,757,133 

Revaluation reserve  818,551 642,217 

Translation reserve  385,534 285,715 

Actuarial gain/(loss)  (692) (1,587) 

Retained earnings  (7,229,715) (6,692,130) 

Total equity attributable to equity holders of the Bank 21,990,245 21,545,605 

    

Non-controlling interests 27 410,516 364,942 

    

Total equity  22,400,761 21,910,547 

    

Total liabilities and equity  181,065,435 193,725,486 

 

Commitments and contingencies 37 162,490,806 207,842,355 

 
 
 
 
 

The accompanying notes form an integral part of these consolidated financial statements. 
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 Notes 

Current Period 

1 January –  

31 December 

2023 

Prior Period 

1 January –  

31 December 

2022 

    

Interest income calculated using the effective interest method  20,020,048 15,631,413 

Other interest and similar income  67,335 54,706 

Interest expense calculated using the effective interest method  (9,864,252) (6,601,985) 

Other interest and similar expense  (106,000) (36,771) 

Net interest income 30 10,117,131 9,047,363 

    

Fee and commission income  920,315 719,997 

Fee and commission expense  (87,959) (71,586) 

Net fee and commission income 31 832,356 648,411 

    

Securities trading income / (loss), net  63,407 140,429 

Derivative trading income / (loss), net  2,672,473 5,247,261 

Foreign exchange gains / (loss), net  (241,699) (3,683,243) 

Net trading income / (loss), net  2,494,181 1,704,447 

    

Net impairment loss  32 (4,681,719) (5,935,666) 

    

Net operating income after impairment loss  8,761,949 5,464,555 

Other operating income 33 416,079 996,019 

Other operating expenses 35 (2,057,533) (1,553,716) 

Dividend income 34 39,822 40,501 

Share of profit of equity-accounted investees 11 722,309 295,599 

Gain/loss on net Monetary position, net  (5,085,579) (4,639,511) 

Profit before income tax 22 2,797,047 603,447 

    

Income tax expense 22 (2,974,060) (2,151,827) 

    

Profit for the period  (177,013) (1,548,380) 

 
The accompanying notes form an integral part of these consolidated financial statements. 
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 Notes 

Current Period 

1 January – 

31 December         

2023 

Prior Period 

1 January – 

31 December           

2022 

    

Profit for the year  (177,013) (1,548,380) 

 

Items that will not be reclassified to profit or loss: 

 

  

Remeasurement of employee termination benefits  3,031 7,441 

Revaluation of tangible assets  202,482 664,891 

Other comprehensive income items not reclassified through 

profit or loss 

  

1,763,381 

 

175,280 

Deffered Tax related to the above  (27,135) (24,718) 

    

Items that are or will be reclassified subsequently to 

profit or loss: 

 

  

Foreign currency translation differences  272,861 132,388 

Net change in fair value of financial assets at fair value 

through other comprehensive income 

 (675,984) 1,508,545 

Other comprehensive income items reclassified through 

profit or losses 

 (651,731) 418,055 

Deffered Tax related to the above  76,957 (156,618) 

Other comprehensive income for the year, net of tax  963,862 2,725,264 

    

Total comprehensive income for the year  786,849 1,176,884 

 

 

Profit attributable to: Notes 

Current Period 

1 January –  

31 December 2023 

Prior Period 

1 January –  

31 December 2022 

Equity holders of the Bank  (221,769) (1,657,969) 

Non-controlling interests  44,756 109,589 

Profit for the period  (177,013) (1,548,380) 

    

Total comprehensive income attributable to:    

Equity holders of the Bank  742,093 1,067,295 

Non-controlling interests  44,756 109,589 

    

Total comprehensive income for the period  786,849 1,176,884 

    

Earnings per share    

Basic and diluted earnings per share (in full TL) 29 (0.0792) (0.3594) 

 
 
 
 
 

The accompanying notes form an integral part of these condensed consolidated financial statements. 


