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4Q-22 Bank-only Results
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Financial Guidance 2022YE (%) 2022YE (%) 2023YE (%)

(Bank Only) Guidance Figures Guidance

Growth

FX Adjusted Loan Growth Contraction -6 ~5

Profitability

Net Interest Margin (*) >6 6.9 >5

Fees & Commissions Growth ~80 124 ~100

Return On Equity ** >40 41.1 ~35

Efficiency

OPEX Growth In line with CPI 90 ~90

Cost/Income Ratio ~7.0 6.6 <13

Solvency***

Capital Adequacy Ratio 13 17.9 ~17.0

Tier I Ratio 12 16.7 ~16.0

Asset Quality

NPL Ratio ~3.0 2.9 ~2.5

Net Cost of Risk (including currency impact) **** ~250 bps 329 bps <100 bps







-116 

-464 -604 -471 

-1,984 

-350 -400 

-350 

-200 

-198 

2023 2024 2025 >=2026
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9.9%

0.5%

1.3%

1.9%

2.6%

2.9%

3.3%

4.4%

5.2%

5.6%

5.6%

7.2%

10.4%

39.0%

Other**

Telecom & Technology

Automotive

Non-Residential Real Estate

Food & Beverage

Chemistry & Plastics

Construction & Construction Materials

Logistics

Electricity/Gas Distr.

Health & Education

Tourism

Metal & Machinery

Finance

Electricity Generation
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37% 35% 35% 31%
24% 23%

17% 18% 19% 20%
19% 19%

35% 37% 35% 37%
39% 36%

5% 5% 5% 6%
9% 11%

4% 6% 6% 7% 8% 11%

2017 2018 2019 2020 2021 2022

Hydro Geothermal Wind Biomass Solar

1.9 bn1.9 bn1.9 bn1.6 bn 1.7 bn1.9 bn
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68,094 695 2,1402,652

%

45.5

7

5 8.8

5 21.0

9 22.1

26.9
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13.6% 15.3% 16.4% 17.0% 17.3% 18.8% 19.1%
18.9%13.0%

16.6% 19.6%
23.2%

42.8%

58.6%

75.6%

80.4%

1Q-21 2Q-21 3Q-21 4Q-21 1Q-22 2Q-22 3Q-22 4Q-22

Security Yields
TL Sec. Yield exc. CPI CPI
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12.0%

8.5%
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• TSKB Sustainability Policy 

• Environmental and Social Management Impact Policy
• Climate Change Mitigation and Adaptation Policy 
• List of Activities that are not to be financed 
• Sustainable Procurements Management Policy 

• Responsible Corporate Communications Policy 

• Human Rights Policy 
• Occupational Health & Safety Policy 
• Equal Opportunities and Inclusion Policy 
• Gender Equality Policy 
• Female Participation in BoD Policy
• Remuneration Policy  

• Gifts and Hospitality Policy 
• Anti-Bribery and Anti-Corruption Policy 
• Anti-Bribery and Anti-Corruption Programme
• Disclosure Policy 
• Donation Policy 

Revised to further align with 
international standards and 

published in September 2022
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http://www.tskb.com/

