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TSKB at a Glance

mis Bank Group 40.2%

Shareholding

m Vakifbank
Structure

Free Float* & Other

TRY 19.6 bn MCAP
As of 3th of November 2023

Ratings TSKB Turke.y

Sovereign
Fitch LTFC B' /
Moody’s LTIR > 7
SAHA Corporate 9.66/10

Governance Rating

Sustainalytics ESG

Risk Rating 6.9 Negligible Risk

CORPORATE BANKING INVESTMENT BANKING ADVISORY SERVICES

Loan products that contribute to sustainable Products and services that create tailor-made Products and services driven by “Information-
development of Turkish economy value for its clients based Banking”

@ Corporate Loans @ Corporate Finance @® Economic Research

@ Project Finance @ Money and Capital Markets Advisory Services @ Financial and Technical Advisory

@® Other Loan Products @ Derivates @® Engineering

Rin e DECTRL N

v R THBET TSIB  S)sscarus
SKB



A Unigue Business Model

Long Term
Funding
and
Strong
Liquidity

Prudent Credit

Risk Assessment

Long term tenorin
liabilities: 11 years
Medium term in assets:
5 years

Diversified funding
tools

Amortized loan book

Multi-disciplinary
assessment during
allocation

Sector specific research
analysts during
allocation and
monitoring period
Strong collateralization
Well capture of clients

*DFI: Development Finance Institutions

Sustainable
Relationship

with
Stakeholders

“Knowledge
Banking”

=  Long-lasting relationship
with DFIs* and Fls

*  Ministry of Treasury and
Finance

=  DFI Mission Clubs

= Policy Makers

=  Investors

= A strong technical team:
=  Economic research
= Engineers
= Financial Analysts
= Constantinvestment for the
capacity expansion
= Advisory and investment
banking teams

v Identifying the actual and future needs for
sustainable development

v' Sustainable Banking Income Generation
v Solid & Consistent Financial Ratios

v' Securing those by way of utilization of existing
resources and of reaching out potential ones




Main Stakeholders of the Bank

A trustworthy partner in;
Large Corporates, MidCap Companies & SME's Its field experience
Cooperation in various areas such as; corporate
loans, investment banking activities and advisory
services Ministry of

Treasury and
Finance

Its capacity to introduce innovative themes with respect to
investment projects

Documentation & negotiation

Clients Monitoring existing projects

= IDFC - International Development Finance
Club

= LTIC- Long-Term Investors Club

TSKB is a reliable business partner in
the following areas:

* Theme generation

Mission = 1IF - The Institute of | ional Fi
. I DFls & Fls e Institute of International Finance
Fast utilization Clubs

= ELTI - European Long-Term Investors
* Add-value generation ety g v

= ADFIMI - Association of Development
Finance Institutions in the Member
Countries of Islamic Development Bank

* Capacity building

Regulatory

Bodies & Ministries Long-lasting relationship with policy makers and
public institutions

= UNEPFI

= UN Global Compact

= GRI - Global Reporting Initiative Opinion provider
= TUSIAD - Turkish Industry & Business Association Consultancy services

* DEIK - Foreign Economic Relations Board Attending the working groups of Ministry of Energy,
Ministry of Environment & Urbanisation,
Mininstry of Trade

= SKD Turkiye - Business Council for Sustainable
Development Turkey




Sustainability is Well Integrated into Our Business Model

health and safety

@ Supporting less developed regions

Support for employment in Turkey;
@ Encouraging women participation to

the economy %
@ Providing financing to operational @

Support transition to low
carbon economy

Financing to reduce energy
dependency in Turkey

@ Financing renewable energy
projects;

@ Energy and resource efficiency
investments

Sustainability Reporting
@ Integrated Report

@ Climate Risks Report @
@ Impact & Allocation Report %

@ Carbon Disclosure Project

J
R

J
0

@ Communication on Progress

Environmental & Social Risk
Evaluation for all investment
projects

Monitoring social impacts of
financed investments

Extend resources for UN
Sustainable Development Goals

@UN SDG Mapping Project
@UN SDG Loan Model
@Supporting 13 of UN SDGs




TSKB Sustainability Journey - |

First Carbon Neutral Bank

of Turkey
Environmental Factor in S
Credit Appraisal Process ~ Environmental Management *  GRI Approved Sustainability Report
System ot
T *  UN Global Compact Commitment
1980 1990 2005 2007 2008 2009 2010 2011
First Environmental Loans l * UNEPFI
e 1SO 14001 Certificate  © GRI Corporate Stakeholder
*  Launch of * cevreciyiz.tv * Global Compact First CoP

www.cevreciyiz.com
© '

t;evreciﬂiz.

Report

Establishment of TSKB
Sustainability Consultancy |
Escarus

\j’ escarus

2012

First Turkish Bank with successful
ISO 14064

Greenhouse Gas Emissions Audit
Sustainability Management System
Exclusion List

2013

!

* GRI A+ Sustainability
Report
e ELTIMember ¢  Sustainability Committee
*  Sustainability Policy &
Complementary Policies
*  First carbon-neutral
concert of Turkey

2014

TSKB




TSKB Sustainability Journey — I

* New structure of the Sustainability Committee

?8??.12.’1'?#’# *  Firstintegrated Report of the Turkish  TSKB 3 Sustainable Bond issuance
i i Y “ " itv diqi  Participation in the TCFD Phase 3 Banking Pilot
. Slgnator'y of IDFC Climate - Globally first Sustainable Tier Il Bond * “Equal Steps”, equal opportunity digital platform 7 raFr)n g
declaratlop = Issuance * Founding Signatories of the ‘Principles for g' ; .
2 5\'/5T Sus,taénablllty Index «  First Allocation and Impact Reporting Responsible Banking’ developed by UNEP Fl ' Publlcat!on of the Climate Change Combat and
) published in Turkiye for the green and + 10th member of the Steering Committee of the L
Principles sustainable bond IDEC * Publication of the Climate Risk Report
T T T * Plastic Footprint Reduction Target
2015 2016 2017 2018 2019 2020 2021 2022

GREEN SWAN
PLATFORM
‘ A TSKB INITIATIVE

* First women CEO appointment

*  First ever green/sustainable *  Gender Equality Certification ; * Chair of TBA Sustainability Committee
o bond out of Tiirkiye & CEEMEA by KAGIDER and IBRD * Green Swan Platform establishment « Application of CRET Model to
FIRST GREEN/SRI *  Publication of TSKB *  "Social Impact Assessment  SDG Mapping Project for the loan portfolio inveStment loans analysis and
POWD OF TUBKE Declaration on Climate Analysis” and “Gender - Best ESG Risk Rating Score in Tiirkiye by allocation processes
Change Equality” Working Groups Sustainalytics * Being located among the top 50 global
: : : corporations with our Sustainalytics
* First new loan disbursement with SDG Loan S
Model « NZBA signatory, founded by UNEP F
* First club loan linked to ESG Risk Rating * Publication of Responsible
« World's first Sustainable Lease Certificate Sustainability Communication Policy

* Founding of Climate Risks Working Group

TSKB




Net-Zero Transition Pathway

In 2022, we became UN NZBA
member and submitted our Scope
1-2-3 emissions targets to SBTi. As

of June 2023, SBTi approved our Scope 3
below targets. representing
of total
Scope 2 assets reduce our electricity reduce GHG emissions
continue active & generation project from .the eIectrici’Fy ’
annual sourcing of : finance portfolio GHG generation sector within
renewable T emissions from 85.6% our corporate loan

of the Bank’s

electricity through per kWh by 2035 portfolio 85.7% per kWh
Scope 1 2030 total loan and by 2035
SCIENGE d b | Investment
reduce absolute i

BASED D i loan portfolio

TARGETS 2 b
DRIVING AMBITIOUS GORPORATE CLIMATE ACTION g{)n3|§S|onS y reduce GHG emiSSionS from

the commercial real estate

sector within our corporate
loan portfolio 71% per
square meter by 2035

SNCDP TCFD m

Alliance
DRIVING SUSTAINABLE ECONOMIES : e : :
For more details please visit: https://sciencebasedtargets.org/resources/files/Target-language-and-summary TSKB.pdf

*



https://sciencebasedtargets.org/resources/files/Target-language-and-summary_TSKB.pdf

9M-23 Sustainable Banking Developments and ESG Ratings

IN'CDP

CDP Climate Change

SUSTAINALYTICS

Sustainalytics ESG Risk Rating

(updated as of Nov. 6) Score
Range 0-40+ A/D-
Score further improved to 6.9 A-

Negligible risk category Leadership

First place in Turkiye

MW | SUSTAINALYTICS

th -
10" place among global o

development banks
TOP RATED

Strong Sustainable Banking Performance

MoobDy’s

Moody's ESG
Credit Impact Score

L
2

Neutral-to-low

Neutral-to-minimal

FitchRatings KX\ ‘ T REFINITIV' [<
Fitch ESG Credit Sustainable Fitch ESG Refinitiv
Relevance Score Entity Score ESG Score

1-5 1-5 (0-100) A+/D-
3 3(61/100) A

Above global average

Two ARC Awards for our 2022 Integrated Annual Report
= “Online Report-Interactive”
= “Customized Annual Report-Specialized AR”

Three awards from the 23rd Excellence Awards organized by the
Brandon Hall Group second year in a row
= Two Gold Awards: “Best Advance in “Coaching and Mentoring”
and “Best Advance in Talent Acquisition Process”
* One Silver Award: “Best Benefits, Wellness and Well-Being
Program”.

“Tiirkiye’s Best Bank for Sustainable Development” at the Global
Banking and Finance Awards for the second consecutive year

Corporate Governance
Rating Improvement

=  Updated in October 2023
= Improved our rating from
9.59 t0 9.66/10

4t Sustainable Bond Issuance
USD 300 million 5-year Senior Sustainable Bond
Oversubscription of ~ 2.5x
UoP: to fund green and social projects as outlined in our Sustainable
Finance Framework
Price improvement of 37.5 bps

Launched our Second
Development Base in Ankara
= to expand our sphere of

influence in the second
century of our Republic

4th Sustainability-Linked Syndicated Loan
USD 123 million, with a roll-over ratio of 113%
Differentiating with 3 ambitious KPls:
= Reconstruction of earthquake zones
= Green Transformation by financing renewable energy projects
= Sustainability-focused intellectual capital within the Bank

TSKB




3Q-23 At a Glance

- Sustainable banking income generation
« NIM performance above guidance
« Additional TL 150 million free provision in 3Q-23

+ FX-adjusted 9M-23 loan growth remained almost flat
« NPL further dropped down to 1.8%
+ Superior coverage position

« FXLCR: 433%
« ~85% ESG-linked funding profile

Strong FX liquidity, funding

and collection performance « Issuance of 4th Sustainable Eurobond
- Sustainability-linked syndicated loan with 113% roll
over
Well-capitalized, strong * CAR:17.6%
solvency * Tier-1: 16.4%

Excluding BRSA's temporary measures

10

Stellar NIl generation bolstered by contribution of securities
portfolio

Solid profitability maintained albeit extra TL 150 million free
provision set aside in 3Q-23.

Strong contribution of investment banking and advisory fees

Continuous SDG-focused lending in line with our year-end
guidance

Best in-class asset quality management, supported by strong
collections and no new NPL formation year to date

Maintained highest coverage position in the sector
Strong liquidity, backed by roll-over of ESG-linked
syndication loan and issuance of 4 Sustainable Eurobond

worth of USD 300 million

Comfortable solvency ratios above regulatory levels given
the strong income and capital generation capability

TSKB



Upside potential compared to year-end guidance figures

YE-23 Guidance

%

Year-end Expectation

Financial Guidance 3Q-23 Figures
(Bank Only) %
Growth

FX Adjusted Loan Growth ~2
Profitability

Net Interest Margin* 6.6
Fees & Commissions Growth 140
Return On Equity ** 42.3
Efficiency

OPEX Growth 124
Cost/Income Ratio 9.6
Solvency***

Capital Adequacy Ratio 17.6
Tier | Ratio 16.4
Asset Quality

NPL Ratio 1.8
Net Cost of Risk (including currency impact) **** 166 bps

*Excluding FX Gains /Losses. Including FX Gains/ Losses NIM figure is 7.9%
**When free provisions set aside in 9M are adjusted, ROE reaches up to 46.4%
***Excluding BRSA’s temporary measures.

" **¥*% Currency impact adjusted Net COR is around -30 bps

o

>5
~100
~35

~90
<13

~17.0
~16.0

e

<100 bps

AN A

In Line with Inflation

Downside Potential

In Line

In Line

v

In Line with Prudent
Approach

TSKB
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Strong top line, backed by robust core banking income & CPI Linker revenues

Net Banking Income - TL mn

3,534

Robust core
banking
income

2,684

Strong
CPI-Linker
Income

Net Banking Income vs Provisions - TL mn

2Q-23 3Q-23 9M-22 9M-23
m Net Banking Income exc. CPI&Trading
7 = Net Banking Income
= Trading Gain/Loss o ’ o
o Plincaern = Provisions (inc. free provisions)
Net Profit- TL mn ROE
Quarterly Yearly 46.4%
5% adjusted for
1,765 90% free
provisions*
42.5% 41.1%
2Q-23 3Q-23 9IM-22 9M-23 9M-22 2022 9M-23

*Excluding the extra provisions set aside in 9M23




Banking Sector vs TSKB

CAR* Loans/Assets NPL
. 70.6%
18.5% 52.8%
1.5% .
Banking Sector TSKB Banking Sector TSKB Banking Sector TSKB
*Reported figures
Cost to Income ROE
o 42.3%
o 35.9%
9.6%
Banking Sector TSKB Banking Sector TSKB
Repo —
g 4% Synd;gt/:tlon BoFrl:gdSed Securities Issued,
E - 80/\:, LT Funds, 57% 18% Majority of the funding is in
3 67% Securities Issued long term with an average
r 2% Repo & MM, 2% maturity of 11 years.
X
= Equi Subordinated bonds :
g (;l;/(l)ty Other and loans (ATI + Tier Il) e Other, 5%
2% Subordinated Debt,
7% ,
7 ST Funds, 3% 3% m

Equity, 12%




Comfortable FX Liquidity and Maturity Profile

Maturity Profile of External Debt - USD mn

Funding / Total Liabilities (exc. Equity & Oth.) - USD mn % 71 %

2%
4% 4%
m Guaranteed DFI Funding
4% 4% 7
Unguaranteed DFI Funding
16% 16% 21% 200 |
Securities Issued
13% 12% 2023 2024 2025 >=2026
12% m Syndication & Other DFI Funding Eurobond @ Subordinated loan Money Market Funding

- *USD 200 million AT-1loan has a call option in 2027.
m Syndication & Other
m Repo &Money Market ~ USD 539 mn Non-Withdrawn DFI Funding
59% 60% 57% Climate Mitigation 100%
FX Liquidity
Coverage Ratio

1Q-23 203 Sl 433%




Long Term DFI Funding Base

Outstanding DFI Funding Base - 3Q-23

IBRD 44.1%

AllB Yearly Multilateral Funding Agreements - USD mn

EIB New Loan Agreements

» KfW | EUR 100 million

Kfw * OeEB | EUR 25 million

JBIC
~83%
AFD 5.2% of DFI Funding
/ | guaranteed by
DB 19 .
| . Turkey Ministry of
OB 3.8% Trea?su ry and
| Finance
IFC 3.6%
EBRD 1.9%
| 2016 2017 2018 2019 2020 2021 2022 9M-23
CEB | 1.3%
OEB 10.2%




Outstanding Project Themes Shaping Future Loan Book

Energy and Resource Efficiency

Women’s Employment and Equal Opportunity

Renewable Energy

Midcap Financing

Supporting Exporters

Regional Development

Supporting Employment

Sustainable Agriculture

Industrial Development

Sustainable Tourism

Occupational Health and Safety

Environmental Pollution Abatement in Industry

Innovation and R&D

Social Infrastructure
Health, Education & Clean Transportation

SME Support

Infrastructure

Covid-19

Circular Economy
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Resilient Asset Composition

Asset Composition-TL bn o

3% Currency

Breakdown
111.5 115.8 ) _
84.0
H -
1Q-23 2Q-23 3Q-23 1Q-23 2Q-23 3Q-23
Eloans M Securities ®Cash& MM ®Non IEAs & Other = FX Loans ($) TRY Loans
3Q-23 Loans by Currency
Remaining Average Maturity - Years
Weight TRY, 7%
Investment Loans _ 5.9 71%
Working Capital Loans | 24 20% 4.8 > UsD, 55%
APEX Loans [ 1.9 9% EUR, 38%

*DFI Linked working capital loans are 3.7%




Risk Management Pillars

Credit
Risk

18

Monitoring the clients individually with analysing the
financials

Preparing monitoring reports for the clients at least once a
year

Keeping track of internal and external (if it is done) ratings of
the customers, reviewing the internal ratings annually

Actively managing the companies that are categorized in
watch list (defined as loans that are 30 to 90 days
delinquent)

The value of the collateral taken is generally above the value
of the loan

Bank’s lending is subject to the principles and internal limits
set by the Board of Directors

Matching policy of assets and liabilities with fixed and
floating interest rates in different currencies. Close matching
structure of loans and funding for interest and currency risks

Utilising derivative instruments, such as currency and
interest rate swaps, as well as forward, futures and options
transactions, for general hedging purposes

Monitoring market risk on the Bank'’s trading book on a
monthly basis with standard method and on a daily basis
with VaR which does not exceed 1% of equity

While the BRSA maximum ratio of Net foreign exchange
position / (Tier | + Tier Il Capital) is set at 20%, TSKB maintains
a much more conservative ratio

Operational
Risk

Liquidity

Risk

Effective internal control systems to prevent, detect and
manage the operational risks which results in a very low
level of losses in connection with operational risk

In compliance with the regulations, holding capital for
operational risk equal to the average over the previous
three years of a fixed percentage (15%) of positive annual
gross income

Setting maximum limit for the operational risk exposure
calculated according to the Basic Indicator Approach, of
10% of the Bank's total risk weighted assets

Risks identified are reported to the Audit Committee and
Board of Directors and “Monitoring Action Plans” are
prepared accordingly

Liquidity ratios above the minimum regulatory levels
proscribed by BRSA are maintained

A policy of close matching of loans and funding maturities
is adhered to liquidty risk

Projections of Turkish Lira and foreign currency cash flows
are produced




Strong Risk Management Perspective

= Detailed technical analysis of the investment projects Monitoring and Collateralization

= Capacity determination of the investments

Engi;.n?ermg 7 Revie\{v a'ndjustificati.on of the business model = Loan concentration is prudently watched during loan allocation and
c jon -Establlshlng'&repor.tln.g KPls monitoring processes, and is also limited by internal ratios through
o = Supporting innovative investments Risk Management.
E = Detailed financial analysis of the subject company = TSKB has a comprehensive monitoring process involving
2 Financial = Cash flow projections = Compliance rules.
< : * Financial valuation = Credit risk monitoring for borrower and its grou
- Analysis : 7 9 group,
5 7 Bus!ness model feasibility = Collateral package monitoring,
E = Social Impact assesment and measurement = Sectoral and regional analysis,
'E New theme generation = NPL management
& Research Macro and Sectoral Perspective = Collateral package for project finance loans includes
<E Teams® Publishing. sectoral repf)rts . = pledges over the shares,
g Providing input for project valuation = mortgages over immovable
."3 = commercial enterprise pledges
t_:\: / Appraisal report submitted to Loans Allocation = pledges over bank accounts
u>4 Department for further evaluation = project completion guarantees
5 \ 4 = assignment of receivables.
3 ) Subject to satisfactory output, loan allocation request

submitted to Credit Evaluation Committee and the
decision is taken unanimously

2
Board of Directors Approval
Lty
19 TSKB
*Research teams comprising of Financial and Technical Advisory and Economic Research departments




SDG-Linked loans account for 92% of the portfolio

Loans by sector 3Q-23
91 % of which is Renewable Energy,

Electricity Generation REL*;33% 35.9% where 87% benefits from Feed in Tariff
g MaChinery 8.8% Outstanding Risk o 97 - o @ / -
278 Projects
Finance 8.6% 6,326 MW 34% 21% 20% 13% 12%
Tourism 6.5%
Logistics 5.6%
Health & Education 5.5%
Electricity/Gas Distr 4.9% Strategic themes going forward Substantially Supported SDGs through Loan Activities
Construction & Construction Materials 4.7% * Transition to Low Carbon Economy
* Circular Economy
Chemistry & Plastics . 4.1% * Energy Efficiency

* Prosumer Investments
Food & Beverage . 2.8%

* Renewable Energy 19 Evosa TS 17 s
~ f : CONSUMPTION FOR THE GOALS
Textile 2 6% Enabling Industries it
Paper and Forestry Products l 2.5% * Inclusiveness m : @
Other** 7.4%
* Renewable Energy Loans
20 **Non-Residential Real Estate, Automotive, m

Telecom/Technology and others




Our Renewable Energy Focus

Renewable Energy Portfolio (Outstanding - $)

1.6 bn 1.9 bn 1.9 bn 1.7 bn 1.6 bn
Energy Portfolio Risk 4%
0 (+)
Breakdown 6" 9%
11% 13%
9% In terms of outstanding risk, 87% of the 35% 37%
()
operating energy projects are backed by 39% L 34%
Feed-in Tariff Mechanism (Yekdem). 17% 20%
19% 19% 20%
=L 84% of non-renewable projects (in MWs)
are under capacity enhancement
Renewable mechanism supporting their cash flows.
Non Renewable 2017 2018 2019 2020 2021 2022 30-23
W Hydro M Geothermal M Wind Biomass ™ Solar
»  With respect to number of projects, 99%
278 REL
* is in operation. % % %
PROJECTS - Operating Projects in the Energy Loan Book
"\ * With respect to their installed capacity (In terms of Number)

(MW), 98% s in operation. ¥ Hpp L5 Gpp 4 wee P¢Bo K spp
L s L

*Number of renewable energy projects in the outstanding portfolio

21 SIB




Maintained asset quality and solid provision coverage

®—e (Coverage Ratio Stage | Loans Stage Il Loans Stage lll Loans
292% 28.0% 95.0% 95.3% Total NPL Coverage:
—0 C ® 194%*
P 1.0%
. Total Stage 2 Coverage:
106%*
87.7% 86.9% Total Coverage:
5.7%
10.4% 11.3%
’ 1.9% 1.8%

Total Free Provisions:
2Q-23 3Q-23 2Q-23 3Q-23 2Q-23 3Q-23 TL 1.75 billion

(Additional TL 150 million in 3Q)

Gross Amount Provisions Gross Amount Provisions Gross Amount Provisions
o *Hard collateral & provisions are taken into consideration
(million TL) 100,691 976 13,040 3,651 2,098 1,999
Stage 2 Loans

Sector % Coverage (%)
Tourism 35 335
Electricity Generation 17 20.8 61% Of Stage 283 Currency

Renewables 75 14 Loans are adjusted net

Non Renewables 25 41 Restructured CoR
Electricity/Gas Distribution 16 41.7 959% of Stage 3 -30 bps
Construction 8 10.0 Loans are
Non-residential Real Estate 7 29.1 d
Metal and Machinery 5 17.9 Restructure
Telecom/Logistics 4 8.8
Automotive Supply Industry 2 43.0
Health 1 47.0

5 Other 5 14.0 TSIB
TOTAL 100 28.0




Well-managed liquidity and security book supports our Bank’s profitability

Total Securities Portfolio Breakdown IL Securities Portfolio Breakdown®
TL24.8 bn i } .
TL 20.8 bn % o
r 61% in FX
| 43years | 859
_ Floating
Float
9,844 9,949 39%inTL : 1.8years |
1Q-23 2Q-23 3Q-23
* Audit report values are taken into account
1Q-23 2Q-23 3Q-23

= TRY (mn) = FX($ mn) Security Yields

SECURITIES / ASSETS: 16% == Excluding CPI = CP| QoQ in.cr.eas.e due to
75.6% 80.4% repricing in CPI

assumption from

49.9% to 62.2%
» Swapping FX extra liquidity to TL for longer tenors to reduce
the cost of TL.
» Tofeed up additional spread with lower RWA.
: A : ; 22.6%
« Acting choosy on new securities portfolio foundation, no 17.3% 18.8% 19.1% 18.9% 19.4% 19.9% ;
execution of lower yielded long term debt due to macro e ® T T y
prudential policies.
1Q-22 20-22 3Q-22 4Q-22 1Q-23 20-23 3Q-23
23 SiB

Oct.-Oct. CPI assumption is 62.2 percent.




Income Statement Highlights

TLmn 9M-22 9M-23 YoY 2Q-23 3Q-23 | QoQ stellar NIl
Net Int ‘l generation backed
etinterest iIncome 4,405 6,518 48% 2,349 2,586 10% by solid loan spread
Tradina | & security book
rading Income 951 1,893 99% 1,534 255 (83%) contribution
— Eye catching
Net Fees & Commissions 120 287 140% 73 151 107% performance in
Oof tailor-made
Other Income (Inc. Dividend) g5 124 31% | -187 3 n.m. advisory and
Banki I investment banking
anking income 5,571 8,822 58% 3,769 2,995 (21%) activities ExtraTL 150
OPEX (-) million quarterly
379 847 124% 235 311 32% free provision
Nafgans : were set aside
et Banking Income 5192 7,975 54% | 3,534 2,684 (24%)
Provisions (-) 2,121 2,258 6% 1,772 376 (79%)
C e Robust
Income From Participations 344 1,077 213% 550 346 (37%) bottom line
. . generation
Tax Provisions (-) 771 1,766 129% | 548 798 46%
Net Profit 2,644 5,028 90% 1,765 1,857 5%

Based on MIS data
Interest expense of long and short term swaps, valuations of hedge positions for Eurobonds issued and exchange differences arising from rediscounts are adjusted under NI
Provisions include Expected Credit Losses in the audited P&L excluding impairment expenses of marketable securities
24 “n.m.” is used for not meaningful. m



NIM evolution well above year-end guidance

Quarterly NIM Annualized NIM
6.8%
6.6%
6.3% Z
5.9%

2.4%

m CPI Impact

m Core NIM
4.2%

4Q-22 1Q-23 2Q-23 3Q-23 4Q-22 1Q-23 2Q-23 3Q-23




Comfortable and resilient solvency metrics

Capital Ratios Without BRSA Temporary Measures

Evolution of RWA and Equity - TL bn

12.0% 104.3
8.5%
13.9 189 162 229 178 29
1Q-23 2Q-23 3Q-23
1Q-23 2Q-23 3Q-23
m Tier | Ratio CAR
With BRSA Temporary Measures — CAR: 23.3% | Tier I: 22.2% | CET-I: 17.1% : ;
mRWA © Core Equity m Total Capital
CAR Ratio Evolution

Free Provision Y . 1.41
Adjusted -0.03 - 0.42 - 0.05
CAR: 18.8%
Tier1: 17.6%
26 2Q-23 AMarketRisk A Credit Risk A MM Subordinated ATierl Net Profit 3Q-23 TSIB

Debt
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Balance Sheet

31/03/2023 30/06/2023 30/09/2023

mn TL FX TOTAL TL FX TOTAL TL FX TOTAL

Cash and Banks 2,060 3,448 5,508 1,500 4,550 6,051 12,483 5427 17,909

Securities 10,310 10,986 21,295 10,651 14,868 25,518 10,084 15,663 25,747

Loans (Gross) 7,674 76,358 84,032 7,343 104,137 111,479 7,864 107,965 115,829

Provisions -2,194 -3,076 -5,271 -2,186 -4,279 -6,465 -2,172 -4,476 -6,648

Subsidiaries 3,623 460 4,084 4,555 633 5,188 5,662 635 6,297

Other 1,769 1,431 3,199 3,078 1,796 4,874 2,366 2,485 4,851

Total 23,241 89,606 112,848 24,941 121,704 146,645 36,286 127,700 163,986

ST Funds - 3,343 3,343 - 5,062 5,062 - 5314 5314

LT Funds - 67,818 67,818 - 89,367 89,367 - 93,818 93,818

Securities Issued - 14,538 14,538 - 19,935 19,935 - 28,897 28,897

Repo & MM 2,476 1,121 3,597 1,420 2,663 4,084 152 2,869 3,021

Other 2,907 2,790 5,697 2,785 3,630 6,415 3,984 4,592 8,576

Subordinated Debt - 3,816 3,816 - 5,314 5314 - 5,463 5,463

Shareholders’ Equity 14,260 -221 14,039 16,799 -331 16,468 19,141 243 18,897
28 Total 19,643 93,204 112,848 21,005 125,640 146,645 23,276 140,710 163,986 m



Detailed Income Statement

TL mn 9M-22 9M-23 YoY 2Q-23 3Q-23 QoQ
Net Interest Income inc. Swap Cost 4,405 6,518 48% 2,349 2,586 10%
Net Interest Income 4,642 6,482 40% 2,261 2,652 17%

CPI Linkers 1,951 2,515 29% 717 1,127 57%

Swap Costs (237) 36 n.m. 88 (66) n.m.

Net Commissions 120 287 140% 73 151 107%
Other Income 95 124 31% -187 3 n.m.
Dividends 9 10 13% 3 1 -72%

Other 86 114 32% -189 3 n.m.
Trading & FX gains/losses 951 1,893 99% 1,534 255 -83%
FX gains/losses 608 1,677 176% 1,393 164 -88%

MtM gains/losses 1 8 789% 3 10 230%
Trading gains/losses 343 208 -39% 138 81 -41%
Banking Income 5,571 8,822 58% 3,769 2,995 -21%
OPEX (-) 379 847 124% 235 311 32%
Net Banking Income 5,192 7,975 54% 3,534 2,684 -24%
ECL () 2,121 2,258 6% 1,772 376 -79%

Stage | 181 281 55% 320 -88 -128%

Stagell 683 987 45% 736 251 -66%

Stage llI 859 -2 n.m. -12 6 n.m.

Other Provisions 398 992 149% 728 207 -72%

Income From Subsidiaries 344 1,077 213% 550 346 -37%
Pre-Tax Income 3,415 6,794 99% 2,313 2,655 15%
Tax (-) 771 1,766 129% 548 798 46%

79 Net Income 2,644 5,028 90% 1,765 1,857 5% m
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